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CERTIFIED MAIL

RETURN RECEIfl REOUESTED

Top Hat PlanExemption
PensionandWelfare BenefitsAdministration
RoomN-5644
U.S. Departmentof Labor
200 ConstitutionAvenue, N.W.
Washington,D.C. 20210

Re: SouthernNational CorporationNon-QualifiedDefmedContribution
Plan(the DefmedContributionSERP)and
SouthernNational CorporationNon-QualifiedDefined Benefit Plan
(the DefmedBenefit SERP)(collectively, the Plans)

Dear Sir or Madam:

SouthernNational Corporation(the Plan Sponsor),a NorthCarolinacorporation
with its principaloffice in Winston-Salem,North Carolina, sponsorstheDefmed ContributionSERP
and the DefmedBenefit SERP. In compliancewith the requirementsof the alternativemethodof
reporting and disclosureof Part 1 of Title I of the EmployeeRetirementIncome SecurityAct of
1974, as amended,for so called lop Hat Plans, the following statementis herebyfiled in behalf
of the Plan Sponsorin accordancewith 29 C.F.R. § 2520.104-23:

I. DefinedContributionSERP

1. Nameof plan: SouthernNationalCorporationNon-QualifiedDefined
ContributionPlan

2. Nameandaddressof PlanSponsor:SouthernNational Corporation:
200 WestSecondStreet,Winston-Salem,North Carolina 27101

3. Employer identificationnumberof Plan Sponsor: 56-0939887

4. Numberof employeesin plan: 380

5. Statusof planas a Top Hat Plan: The Plan Sponsormaintainsthe-Defined
Contribution SERP primarily for the purpose of providing deferred
compensationfor a select group of managementor highly compensated
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employees. Benefitsfrom the DefmedContributionSERParepaidas needed
solely from the generalassetsof the PlanSponsor.

6. Effective Date: January 1, 1997. The Defmed Contribution SERP was
approvedby the Board of Directorsof the Plan Sponsoron February25,
1997, and was executedon March 25, 1997.

IL DermedBenefit SERP

1. Nameofplan: SouthernNationalCorporationNon-QualifiedDefmed

Benefit Plan
2. Nameandaddressof PlanSponsor:SouthernNationalCorporation

200 WestSecondStreet,Winston-Salem,North Carolina 27101

3. Employer identificationnumberof PlanSponsor: 56-0939887

4. Numberof employeesin plan: 17

5. Statusof plan as a Top Hat Plan: ThePlan Sponsormaintainsthe Defined
Benefit SERPprimarily for thepurposeof providingdeferredcompensation
for aselectgroupof managementor highly compensatedemployees. Benefits
from the Defined Benefit SERPare paid as neededsolely from the general
assetsof the Plan Sponsor.

6. EffectiveDate:January1, 1997. The Defined Benefit SERPwas approved
by the Board of Directorsof the Plan Sponsoron February25, 1997, and
was executedon March 25, 1997.

Pleasecontactthe undersignedif additional info tion is required.

Sincerely,

Michael D. Gunter

MDG/dlb
cc: Mr. HenryM. Skinner,Jr.

Mr. RobertK. Borbet
Mr. StevenL. Reeder
PatrickM. Allen, Esquire
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