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This statement is being filed under 29 C.F.R. § 2520.104-23(b) with respect to the
Peerless Machine & Tool Corporation Stock Appreciation Rights Plan (the "Plan"), an unfunded
plan maintained by Peerless Machine & Too] Corporation primarily for the purpose of providing
benefits to a select group of management and highly compensated employees. The Plan
currently covers four employees. The name, address and employer identification number of the
sponsoring employer are:
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