
UltimaBankMinnesota
www.uitirnabank.corn

June5, 201 ii —---

CERTIFIED MAIL/RETURN RECEIPT REQUESTED

2520171950020U.S. Departmentof LaborEmployeeBenefitsSecurityAdministration
Top Hat PlanExemption
200 ConstitutionAvenue,NW, N-IS 13
Washington,DC 20210

c-i
DearSiror Madam:

-i:~

Ultima Bank Minnesota (the Company)hasadoptedadeferredcompensationplan(the Plan),w~ch
providesdeferredcompensationbenefitsto certainkey employeespayableuponcertaineventsas destribeifTinthe
Plans. The Companybelievesthatthe Planconstitutesan unfundeddeferredcompensationarranger~&1tfor a
selectgroupof managementor highly compensatedemployeeswithin the meaningof Sections201(2),301(a)(3),
and401(a)(l) ofthe EmployeeRetirementIncomeSecurityAct of 1974,as amended(ERISA) and29 C.F.R. §
2520.104-23(b)(2).Accordingly, the Companyprovidesthe following informationto comply with the alternative
methodof reportinganddisclosurefor unfundedplansmaintainedfor aselectgroupof managementor highly
compensatedemployeespursuantto 29 C.F.R.§ 2520.104-23,underSection110 of Title I of ERISA.

I. Nameandaddressof the Employer: Ultima Bank Minnesota
603 Hilligoss Blvd., P0Box 299
Fosston,MN 56542

2. EmployerIdentificationNumber: 41-0250590

3. Ultima Bank Minnesotamaintainsoneor moreplansprimarily designedto providedeferred
compensationbenefitsfor a selectgroupofmanagementor highly compensatedemployees.

4. Numberof suchplansand the numberof employeesandboardmemberswho participatein each
plan:

Numberof Plans Numberof Participants
5 I

If you haveanyquestionswith regardto this filing, pleasecontactthe undersigned.

Very uly yours,
UL I A BANKMINNESOTA

m,~1z~J
PeggyM. Ystenes
Sr. Vice President

P0Box 9 P0 Box 299 P0Box 127 101 ShevlinAve. SW 722 DemersAve. Suite I
9 W MinnesotaAve. 603 Hilligoss Blvd. SE 101 CentralAve. E Bemidji, MN 56601 E. GrandForks,MN 56721
Winger,MN 56592 Fosston,MN 56542 Pluminer,MN 56748 (218) 333-0996 (218) 399-1200

(218) 938-4144 (218)435-2265 (218)465-4242 Fax (218) 333-0805 Fax(218) 399-1202
Fax (218) 938-4170 Fax (218) 435-2266 Fax (218) 465-4257 Loan Production Office
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