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PALMS ASSOCIATC~?~
REAL ESTATE MANAGEMENT — DEVELOPMENT

P.O. BOX 2008 VIRGINIA BEACH, VIRGINIA 23450 TELEPHONE (757) 340-3669

WWW.PALMS.NET

VIA CERTIFIED MAIL

Top Hat PlanExemption
EmployeeBenefitsSecurityAdministration
RoomN-1513
U.S.Departmentof Labor
200 ConstitutionAvenue,N.W.
Washington,D.C. 20210

DearSirs:

The following statementis intendedto comply with the alternativemethodof satisfyingthereportingand
disclosurerequirementsof PartI, Title I of ERISA, as containedin Departmentof Laborregulationsection
2520.104-23.

Nameof Employer: PalmsAssociates

Addressof Employer: 397 Little NeckRoad,3400Building
Suite200
Virginia Beach,Virginia 23452

EmployerIdentificationNumber: 54- 1311553

Planof DeferredCompensation:PalmsAssociatesenteredinto a deferredcompensationagreementwith
one executiveemployeeof thecompanyeffectiveas on July 1, 2005.

Declaration: PalmsAssociatesmaintainsthe deferredcompensationagreementprimarily for thepurpose
of providingdeferredcompensationfor a memberof a selectgroup of managementor highly compensated
employees.

PALMS ASSOCIATES

~
By: / ~ ~.

Its: 6-11: C~)
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