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May22,2013

TOP-HATPLAN EXEMPTIONSTATEMENT
N)

Certified Mail, ReturnReceiptRequested
U.S.Departmentof Labor
EmployeeBenefitsSecurityAdministration
TopHatPlanExemption
200ConstitutionAve., NW, N-1513
Washington,D.C.20210

DearSiror Madam:

In orderto comply with therequirementsof the alternativereportinganddisclosuremethodunderERISA,
Parts 1, Title 1, as providedfor anunfundedplanfor aselectgroupof managementor highly compensated
employeesin the D.O.L. Regulation2520.104-23thefollowing informationis provided:

1) Thenameof theemployeris PeoplesBank.

2) Themailing addressof theemployeris 518 WestC Street

3) Theemployersfederalidentificationnumber(EIN) is: 56-0354890

4) The nameof the planis PeoplesBankDirectorsand Officers DeferralPlan. Theplan currently
coversapproximately17 employees.Theabovenamedemployermaintainsthisplanprimarilyfor the
purposeof providing deferredcompensationbenefitsto a selectgroupof managementor highly
compensatedemployees.

Theemployerwill sendacopyofall plandocumentsandagreementstothe Secretary,uponrequest.

Respectfullysubmitted,

PeoplesBank

T.~%.
LanceA. Sellers,President/CEO

CorporateOffices
P0. Box 467 Newton, NC. 28658-0467 Telephone: 828/464-5620
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