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VIA CERTIFIED MAIL

May 4,2010

Top Hat Plan Exemption
EmployeeBenefitsSecurityAdministration
RoomN-15l3
U.S. Departmentof Labor
200 ConstitutionAvenue,NW
Washington,D.C.20210

Re: Top Hat Plan Declaration by Plan Administrator

Dear Sir/Madam:

Pursuantto theprovisionsof29 CFR §2520.104-23,you areherebynotified asfollows:

Employer Name and Address:

BiddefordSavingsBank
254 Main Street
Biddeford,Maine04005

EmployersIRS Employer IdentificationNumber:

EIN# 01-0029610

Declaration Re2ardin~Non-QualifiedDeferred CompensationPlans:

The Boardof Directorsof BiddefordSavingsBank (the ~Employer), being the plan administratorfor theExecutiveSalary
ContinuationAgreementbetweenthe EmployerandCharlesM. Petersenenteredinto asof March 11,2010(the SERP)and
the Non-Equity EndorsementMethodSplit Dollar Life InsurancePlanandAgreementbetweentheEmployerandCharlesM.
Petersenenteredinto as of February26, 2010(the Split Dollar Agreementandtogetherwith the SERP,referredto herein
collectivelyas thePlans), doesherebydeclarethat eachof the Plansis maintainedprimarily for the purposeof providing
deferredcompensationfor a selectgroupof managementor highly compensatedemployees. In addition, includingthePlans,
the Employermaintainsonly seven(7) plans describedin 29 CFR §2520.104-23(d).Furthermore,one employeewill be
coveredundereachof thePlans,andoneemployeeis coveredundereachof the otherplans.

Pleaseacknowledgereceiptof this statementby signingandreturningto the senderthe enclosedcopy of this statement,
which is intendedto serveas acknowledgmentof receiptof this statement. A stamped,self-addressedenvelopeis enclosed
for your convenience.

Sincerely,

PlanAdministrator

By: /

Name: ThomasE. Wells
Title: Chairmanof the Board

P.O. Box 525, Biddeford, Maine 04005ph. 207-284-5906~~w.biddefordSaViflgS.C0m
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