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CERTIFIED MAIL
RETURN RECEIPT REQUESTED

TopHat PlanExemption
PensionandWelfareBenefitsAdministration
RoomN-5644
U.S.DepartmentofLabor
200 ConstitutionAvenue,N.W.
Washington,D.C. 20210

Re: NonqualifiedDeferredCompensationAgreement

DearSir orMadam:

The plan sponsor described below has entered into an agreement (the
Agreement) primarily for the purpose of providing deferred compensationfor a select
managementor highly compensatedemployee. BenefitsundersuchAgreementareto bepaid as
neededsolely from the general assetsof the plan sponsor,or provided through insurance
contractsor policies for which the premiumsarepaid directly by the plan sponsorfrom its
generalassets.

Thefollowing statementis filed in accordancewith 29 C.F.R. § 2520.104-23:

1. Name of Agreement: Executive Loan Agreementdatedas of
December15, 2009.

2. Nameand addressof plan sponsor: The ChapelHill Residential
RetirementCenter,Inc., d/b/aCarolWoods.
750 WeaverDairy Road
ChapelHill, NorthCarolina27510

3. Taxpayeridentificationnumber: 23-7271041.

WCSR 4274774v1
GEORGIA / SOUTH CAROLINA / NORTH CAROLINA / VIRGINIA / WASHINGTON D.C. / MARYLAND / DELAWARE



WOMBLE W
CARLYLE r U.S. DepartmentofLabor

SANDRIDGE
& RIcE December17,2009

Page2

4. Numberof employeescoveredby Agreement: One.

5. DateAgreementwill becomesubjectto ERISA: January1, 2010.

Pleasecontacttheundersignedif additionalinformationis required.

Sincerely,

William R. Whitehurst

WRW/dlm
cc: Mr. JamesL. Copeland

Ms. PatriciaE. Sprigg
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