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CERTIFIED MAILIRRR

Top HatExemption
PensionandWelfareBenefitsAdministration
RoomN-5644
U.S. DepartmentofLabor
200 ConstitutionAvenue,N.W.
Washington,DC 20210

Re: KeystoneShipping Co. — Notice for Deferred
Compensation(Top Hat) Plan

DearExemptionPersonnel:

Thepurposeof this letteris to informyouthat in December,2008,theemployerlisted
belowexecutedseparatedocumentsfor deferredcompensation,underaplanto improvejob
performance,involving four(4) key managementpersonnelofthecorporationasfollows:

1. Nameandaddressof Employer: KeystoneShippingCo., OneBalaPlazaEast,Suite600,
BalaCynwyd, PA 19004

2. EmployerIdentificationNumber: 23-0760153

3. Declaration: TheEmployerexecutedseparateIncentiveDeferredCompensation
Agreementsin December,2008,for thepurposeof providingdeferredcompensationfor a
selectgroupof four(4) employeesofmanagementorhighlycompensatedemployees
underaplanto encourageandrewardtheirjob performance.

4. Numberof Plans: TheEmployernowhasatotal ofthree(3)plans: TheSalary
ContinuationPlanAgreementofKeystoneShippingCo. with twelve(12)participants
(theoriginalNoticeofwhichwasgivento theDepartmentofLaboronDecember30,
1992),theDeferredCompensationBenefitAgreementofKeystoneShippingCo.
currentlywith six (6)participants,coveringdesignatedseagoingdeckofficersormasters
(theoriginal Noticeofwhichwasgivento theDepartmentofLaboron December5,
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2003),andthis planwith four(4) employeesunderthe incentiveagreementsmentioned
above. (Pleasenotethat all documentationfor theplanswasamendedprior to December
31, 2008to comply with theprovisionsofSection409A oftheInternalRevenueCode
andapplicableregulationsfor it. If you haveanyquestionsin this regard,please
advise.)

5. Theapplicableplandocumentsareavailableto theSecretaryofLaboruponrequest.

Pleaseacknowledgereceiptofthis Noticeon theseparatelyenclosedcopyof it andreturn
it to meusing theself-addressed,postagepaidenvelope,providedfor yourconvenience.

If youhaveany questionsaboutthis noticeofslightmodification,pleasecontactthe
undersigned.

KeystoneShippingCo.

P. W. J.Fisher
ExecutiveVice President

ACKNOWLEDGEDBY:

Signature Date

{00087737;vl} -
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