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Hamilton Beach

February29, 2008

VIA CERTIFIED MAIL
RETURN RECEIPT REQUESTED

TopHatPlanExemption
PensionandWelfareBenefitsAdministration
RoomN-5644
U.S. Departmentof Labor
200 ConstitutionAvenue,N.W.
Washington,DC 20210

Re: Top HatPlan

DearSir orMadam:

On February12, 2008,HamiltonBeachBrands,Inc. (HBB) establishedtheHamiltonBeachBrands,
Inc. Long-TermIncentiveCompensationPlan(thePlan), anon-qualifieddeferredcompensation
plan. TheadoptionofthePlanis subjectto theapprovalofthestockholdersofNACCOIndustries,
Inc., theparentcompanyofHBB.

Thenon-qualifieddeferredcompensationportionofthePlanis maintainedprimarily for thepurposeof
providingdeferredcompensationfor a selectgroupofmanagementorhighly compensatedemployees
(atop hatplan).

Theaddressofthe Companyis 4421 WaterfrontDrive, GlenAllen, VA 23060andits employer
identificationnumberis 95-3959553.

Thetotal numberofemployeeseligible to participatein thePlanat thepresenttime is 43. The
Companymaintainsthreeothertop hatplansatthepresenttime.

Thisnoticeis beingprovidedin accordancewith DepartmentofLaborRegulationSection2520.104-3.

Sincerely,

Rick Albee,SPHR,CCP
Director,HumanResources

CC: MaryD. Maloney,Esq.

Hamilton Beach Brands, Inc. • 4421 Waterfront Drive, Glen Allen, Virginia 23060
Tel (804) 273-9777 • Fax (804) 527-7142 • www.hamiltonbeach.com
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