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Top-HatPlanExemption
EmployeeBenefitsSecurityAdministration
RoomN-1513
U.S. Departmentof Labor
200 ConstitutionAvenue,N.W.
Washington,D.C. 20210

Re: IslandHoldings,Inc.

LadiesandGentlemen:

Pursuantto section2520.104-23of the U.S. Departmentof Labor Regulations,Island
Holdings,Inc. (theCompany)herebyfiles for atop-hatplanexemptionasfollows:

1. NameandAddressof SponsoringEmployer:

IslandHoldings,Inc.
1022BethelSt.
Honolulu,HI 96813-4302

2. SponsoringEmployersEIN:

99-0291845

3. Plan Established:

The Company has entered into supplementalexecutiveretirement agreements
(SERPs) for eight (8) executiveofficers of the Companyand its subsidiaries.
The Companyestablishedthe SERPs for the purposeof providing deferred
compensationbenefitsto a selectgroupof managementemployees.The SERPs
are unfunded. Benefits will be paid solely from the general assetsof the
Company.
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If you have ny questionswith respectto this top-hatfiling or would like additional

information,pleasec ntacttheundersigned.

Thankyou.

Sincerely,

J.ThomasMaloi1~y,Jr.

cc: Ms. LynneNishi ra, Vice President,Island InsuranceCompany,Limited

4849-5599-6418.1
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