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____ PIONEER BANK
306 N. Pennsylvania• F.O. Box 130 • Roswell,New Mexico 88202-0130 • (505) 624-5200

FDIC

April 23, 2007

TopHatExemption
PensionandWelfareBenefitsAdministration
RoomN-1513
U. S. Departmentof Labor
200ConstitutionAvenueNW
Washington,DC 20210

To the Secretaryof Labor:

RE: Notice of Plan(s)of DeferredCompensation

In compliancewith the requirementsof thealternativemethodof reportinganddisclosureunderPart 1 of
Title 1 of theEmployeeRetirementIncomeSecurityAct of 1974 for unfundedor insuredpensionplansfor
a select group of managementor highly compensatedemployees,specified in Departmentof Labor
Regulations,29 C.F.R. Section 2520.104-23,the following information is provided by the undersigned
employer.

1. NameandAddressof Employer:

PioneerBank
PU Box 130
Roswell,NM 88202-0130

2. FederalEmployerIdentificationNo. 85-0065555

3. The Employerhas adopteda plan of deferredcompensationprimarily for the purposeof providing
deferredcompensationto a selectgroupof managementor highly compensatedemployees.Theplan
was madeeffectiveJanuary1, 2006 andimplementedNovember4, 2006.

4. Therearetwo participantsin theplan.

Kindly acknowledgereceipt of this filing by signing and returning to us a copy of this letter for
acknowledgmentpurposes.
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