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MAYNARD COOPER
~ GAT E ~ Elizabeth G. Beaube

1 ~ DIRECT 205.254.1082
ATTOEYS AT LAW EMAIL bbeaube@maynardcooper.com

November07,2006

Via Certified Mail — Return ReceiptRequested
Top HatPlanExemption
EmployeeBenefitsSecurityAdministration,RoomN-1513
U.S.Departmentof Labor
200 ConstitutionAvenueN.W.
Washington,D.C. 20210 —

N)

Re: Notice of TopHat Plan — RaycomMediaSupplementalSavingsPlan

DearSecretary:

Pursuantto Departmentof Labor RegulationSection2520.104-23,I am providingon behalfof
our client, RaycomMedia, Inc. (Raycom),the requiredinformation with respectto its adoptionof a
new top hat plan,entitled the RaycomMedia SupplementalSavingsPlan (the Plan). The Planwas
approvedby~theBoardOfDirectorsof Raycomon October26, 2006.

The sponsorof the Planis Raycom,haiitig a principal place of businessat RSA Tower,
20

th

Floor, 201 Monroe Street,Montgomery, AL 36104. Raycoms employeridentificationnumberis 04-
3314494. ThoughthePlanpermitsRaycomto allow outsidedirectorsto participatein th~Plansometime
in thefuture, directorscurrentlyarenot allowedto participate,andRaycommaintainsthe Plansprimarily
for the purposeof providing deferredcompensationfor a select group of managementor highly
compensatedemployees.The numberof employeescurrentlyparticipatingin the Planis 3, thoughthere
are 19 that have madedeferral elections,but the deferralsfrom compensationhavenot yet occurred.
Deferral election forms for 2007 have been distributed, which should generate additional Plan
participation.

In addition to the Plan, Raycommaintains one other top hat plan, entitled The Liberty
CorporationSupplementalExecutiveSavingsPlan (the Liberty Plan).Raycombecamethe successor
sponsorto theLiberty Plandueto anacquisitionthatoccurredin 2006.TheLiberty Planwasfrozen,as of
December31, 2004, in orderto grandfathersaidplanunderSection409A of the InternalRevenueCode,
so thereare no contributionsbeing madeto the plan. The current numberof employeeswith account
balancesundertheLiberty Planis 16.

Of course,Raycomwill providecopiesof theplan documentsto the Departmentof Labor
upon the DOLs request.Shouldyou haveany questionsor needany additionalinformation, do not
hesitateto contactme.

Verytruly yours,

ElizabethG.Beaube

cc: Mr. ClydeBaucom
Mrs. DianneWilson
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