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Mayl9,2006

Top HatExemption
EmployeesBenefitsSecurityAdministration
RoomN-1513
U.S. DepartmentofLabor
200 ConstitutionAvenue,N.W. c~)
Washington,DC 20210 —

Re: Top Hat Plan Exemption

DearSecretary:

Thepurposeof this letter is to providealternativesinglefiling compliancewith reporting
anddisclosurerequirementsregardingNon QualifiedTop HatPlansunderPart1 ofTitle
I of theEmployeeRetirementIncomeSecurityAct of 1974. Pursuantto Regulation
Section2520.104-23(b),weprovidethefollowing information:

1. EmployerName:XCEL FederalCreditUnion
2. EmployerAddress:OneHarmonMeadowBlvd., Suite200 Secaucus,NJ 07094
3. EmployerEIN: 13-2559077
4. ThePlanis maintainedprimarily for thepurposeofprovidingdeferred

compensationfor a selectgroupof managementor highlycompensated
employees.

5. NumberofPlans:1
6. Numberof Employeesin eachPlan(s):I

TheEmployerwill provideplandocuments,if any, to theSecretaryuponrequestas
requiredby Section104(a)of ERISA.

Si cer ly

all
Hi\manResourcesManager



XCEL FEDERAL CREDIT UNION
ELIGIBLE DEFERRED COMPENSATION PLAN

COMBINED ACCOUNT

STATEMENT OF NET ASSETS AVAILABLE FOR BENEFITS
June 30, 2005

ASSETS
Cash $ 10,081.79

Total CashandReceivables 10,081.79

Investments,at fair value
MoneyMarketFunds 12,199.66

Total Investments 12,199.66

NET ASSETS $ 22,281.45



XCEL FEDERAL CREDIT UNION
ELIGIBLE DEFERRED COMPENSATION PLAN

COMBINED ACCOUNT

STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS
For the Six Months Ended June 30, 2005

ADDITIONS
Plan TransfersIn $ 10,080.81
Interest-MoneyMarketFunds 181.43

TotalAdditions 10,262.24

DEDUCTIONS
PlanTransfersOut 10,080.81
OtherAdministrativeExpenses 9.95

Total Deductions 10,090.76

NET INCREASEIN NET ASSETS 171.48

NET ASSETSAVAILABLE FOR BENEFITS
Beginning of period 22,109.97

End ofperiod $ 22,281.45



XCEL FEDERAL CREDIT UNION
ELIGIBLE DEFERRED COMPENSATION PLAN

COMBINED ACCOUNT

SUPPLEMENTARY SCHEDULE OF CASH ACCOUNT BALANCES
June 30, 2005

SCHWAB $ 10,081.79
$ 10,081.79



XCEL FEDERAL CREDIT UNION
ELIGIBLE DEFERRED COMPENSATION PLAN

COMBINED ACCOUNT

SUPPLEMENTARY SCHEDULE OF INVESTMENT BALANCES
June 30, 2005

Units Amount
Money Market Funds

MONEY MARKET FUND 12,199.66 $ 12,199.66
12,199.66

Total investments $ 12,199.66



XCEL FEDERAL CREDIT UNION
ELIGIBLE DEFERRED COMPENSATION PLAN

COMBINED ACCOUNT

SUMMARY OF INVESTMENT ACTIVITY
For the Plan Year Ended December 31, 2005

Beginning - Realized Unrealized Ending
Description Balance Purchases Sa!es Gain(Loss) Gain(Loss) Balance
Money MarketFunds
MONEYMARKETFUND $ 22,109.71 161.08 10,071.13 0.00 0.00 $ 12,199.66

22,109.71 161.08 10,071.13 0.00 0.00 12,199.66
$ 22,109.71 161.08 10,071.13 0.00 0.00$ 12,199.66



XCEL FEDERAL CREDIT UNION
ELIGIBLE DEFERRED COMPENSATION PLAN

COMBINED ACCOUNT

SUMMARY OF INVESTMENT INCOME
For the Plan Year Ended December 31, 2005

InterestIncome $ 181.43

Expenses (9.95)

NET $ 171.48

Rateof Returnon AverageInvestment:

GrossReturn(without expenses) 1.1 %

Net Return 1.0 %



TRIAL BALANCE FOR THE PERIOD 1/1/05 THRU 6/30/05
XCEL FEDERAL CREDIT UNION (File: _COMBINED)
Plan Year End: 12/31/2005 10/26/2005 @ 4:47:25 PM

Balances DRI(CR)
AC No. Account Beginning Ending

115 SCHWAB 0.26 10,081.79
146 MoneyMarketFunds 22,109.71 12,199.66
301 ParticipantsEquity (22,109.97) (22,109.97)
419 PlanTransfersIn 0.00 (10,080.81)
431 Interest-MoneyMarketFunds 0.00 (181.43)
519 PlanTransfersOut 0.00 10,080.81
529 OtherAdministrativeExpenses 0.00 9.95

Totals 0.00 0.00



GENERAL LEDGER (LIST OF TRANSACTIONS AND BALANCES FOR ALL ACCOUNTS)
XCEL FEDERAL CREDIT UNION (File: _COMBINED) Page 1
Plan Year End: 12/31/2005 10/26/05 @4:47:27 PM

atch Date TC Description Other AC Units DR/(CR) Balance
115 SCHWAB

Beginningbalance 0.26
1 6/15/05 QX Batch 1 Total (12entries) 0.00
1 6/23/05 QX Batch I Total (13 entries) 0.00
1 6/29/05 QX BatchI Total (12entries) 10,081.53

Ending balance: AC#115 10,081.79

146 Money Market Funds
Beginningbalance 22,109.71

1 1/18/05 P6 MMF: MONEY MARKET FUND 115 7.64000 7.64
1 1/18/05 P6 MMF: MONEY MARKET FUND 115 9.23000 9.23
1 2/15/05 P6 MMF: MONEY MARKET FUND 115 15.71000 15.71
1 2/15/05 P6 MMF: MONEY MARKET FUND 115 13.03000 13.03
1 3/15/05 P6 MMF: MONEY MARKET FUND 115 17.03000 17.03
1 3/15/05 P6 MMF: MONEY MARKET FUND 115 14.13000 14.13
1 4/15/05 P6 MMF: MONEY MARKET FUND 115 17.25000 17.25
1 4/15/05 P6 MMF: MONEY MARKET FUND 115 20.85000 20.85
1 5/2/05 S6 MMF: MONEY MARKET FUND 115 -10,071.13000 (10,071.13)
1 5/16/05 P6 MMF: MONEY MARKET FUND 115 22.66000 22.66
1 6/15/05 P6 MMF: MONEY MARKET FUND 115 23.55000 23.55

Ending balance:AC#146 12,199.66

301 Participants Equity
Beginningbalance (22,109.97)

Ending balance: AC#301 (22,109.97)

416 Participant 401(k) Contrib
Beginningbalance 0.00

1 1/5/05 C6 401(K)contribution 115 (1,000.00)
1 1/12/05 C6 401(K)contribution 115 1,000.00

Ending balance: AC#416 0.00

419 Plan Transfers In
Beginningbalance 0.00

1 5/3/05 C9 Plantransferin: 115 (10,080.62)
1 6/23/05 C9 Plantransferin: 115 (0.19)

Ending balance: AC#419 (10,080.81)

431 Interest-Money Market Funds
Beginningbalance 0.00

1 1/18/05 II Reinvestedinterest: MMF 115 (7.64)
1 1/18/05 Il Reinvestedinterest:MMF 115 (9.23)

1/28/05 Ii Interest- moneymarket 115 (0.14)
1 2/15/05 11 Reinvestedinterest:MMF 115 (13.03)



GENERAL LEDGER (LIST OF TRANSACTIONS AND BALANCES FOR ALL ACCOUNTS)
XCEL FEDERAL CREDIT UNION (File: _COMBINED) Page 2
Plan Year End: 12/31/2005 10/26/05 Q 4:47:27 PM

atch Date TC Description Other AC Units DR/(CR) Balance
I 2/15/05 Ii Reinvestedinterest:MMF 115 (15.71)
1 3/15/05 Il Reinvestedinterest:MMF 115 (14.13)
1 3/15/05 Ii Reinvestedinterest:MMF 115 (17.03)
1 4/15/05 Il Reinvestedinterest:MMF 115 (17.25)
1 4/15/05 11 Reinvestedinterest:MMF 115 (20.85)
1 5/2/05 Ii IncomeReceivedfrom MMF 115 (9.49)
1 5/16/05 Ii Reinvestedinterest:MMF 115 (22.66)
1 5/27/05 II IncomeReceivedfrom MMF 115 (0.19)
1 5/27/05 Ii Interest- moneymarket 115 (4.26)
1 6/15/05 11 Reinvestedinterest:MMF 115 (23.55)
1 6/29/05 II Interest- moneymarket 115 (6.27)

Endingbalance:AC#431 (181.43)

519 Plan Transfers Out
Beginningbalance 0.00

1 5/3/05 D9 Plantransferout: 115 10,080.62
1 6/23/05 D9 Plantransferout: 115 0.19

Ending balance:AC#519 10,080.81

529 Other Administrative Expenses
Beginningbalance 0.00

1 5/6/05 EX Otheradministrativeexpense 115 9.95
1 6/10/05 EX Otheradministrativeexpense 115 15.00
1 6/20/05 EX Other administrativeexpense 115 (15.00)
1 6/20/05 EX Otheradministrativeexpense 115 9.95
1 6/20/05 EX Otheradministrativeexpense 115 (9.95)

Ending balance: AC#529 9.95

General Ledgerin Balance 000



LIST OF TRANSACTIONS BY BATCH
XCEL FEDERAL CREDIT UNION (File: _COMBINED) Page 1
Plan Year End: 12/31/2005 10/26/05 @ 4:47:30 PM

C Date Acct ID Code Description Units DRI(CR)
BATCH 1
C6 1/5/05 416 401(K)contribution (1,000.00)
C6 1/12/05 416 40 1(K) contribution 1,000.00
Ii 1/18/05 431 MMF Reinvestedinterest:MMF (9.23)
11 1 / 18/05 431 MMF Reinvestedinterest:MMF (7.64)
P6 1/18/05 146 MMF MONEY MARKET FUND 9.23000 9.23
P6 1/18/05 146 MMF MONEY MARKET FUND 7.64000 7.64
Ii 1/28/05 431 Interest- moneymarket (0.14)
Ii 2/15/05 431 MMF Reinvestedinterest:MMF (15.71)
Ii 2/15/05 431 MMF Reinvestedinterest:MMF (13.03)
P6 2/15/05 146 MMF MONEY MARKET FUND 15.71000 15.71
P6 2/15/05 146 MMF MONEY MARKET FUND 13.03000 13.03
Ii 3/15/05 431 MMF Reinvestedinterest:MMF (14.13)
Ii 3/15/05 431 MMF Reinvestedinterest:MMF (17.03)
P6 3/15/05 146 MMF MONEY MARKET FUND 17.03000 17.03
P6 3/15/05 146 MMF MONEY MARKET FUND 14.13000 14.13
Ii 4/15/05 431 MMF Reinvestedinterest:MMF (17.25)
Il 4/15/05 431 MMF Reinvestedinterest:MMF (20.85)
P6 4/15/05 146 MMF MONEY MARKET FUND 20.85000 20.85
P6 4/15/05 146 MMF MONEY MARKET FUND 17.25000 17.25

1 5/2/05 431 MMF IncomeReceivedfrom MMF (9.49)
~6 5/2/05 146 MMF MONEY MARKET FUND -10,071.13000 (10,071.13)
C9 5/3/05 419 Plantransferin: (10,080.62)
D9 5/3/05 519 Plantransferout: 10,080.62
EX 5/6/05 529 Otheradministrativeexpense 9.95
Ii 5/16/05 431 MMF Reinvestedinterest:MMF (22.66)
P6 5/16/05 146 MMF MONEY MARKET FUND 22.66000 22.66
Ii 5/27/05 431 Interest- moneymarket (4.26)
II 5/27/05 431 MMF IncomeReceivedfrom MMF (0.19)
EX 6/10/05 529 Otheradministrativeexpense 15.00
Ii 6/15/05 431 MMF Reinvestedinterest:MMF (23.55)
P6 6/15/05 146 MMF MONEY MARKET FUND 23.55000 23.55
EX 6/20/05 529 Otheradministrativeexpense (15.00)
EX 6/20/05 529 Otheradministrativeexpense (9.95)
EX 6/20/05 529 Otheradministrativeexpense 9.95
C9 6/23/05 419 Plantransferin: (0.19)
D9 6/23/05 519 Plantransferout: 0.19
Ii 6/29/05 431 Interest- oey marie - ~~J~P)

Batch 1 Total (Postedto Account 115) - 10,081 53

Total NumberofTransactions:39



LIST OF ALL INVESTMENT TRANSACTIONS FOR THE CURRENT PLAN YEAR
XCEL FEDERAL CREDIT UNION (File: _COMBINED) Page 1
Plan Year End: 12/31/2005 10/26/05 @ 4:47:33 PM

)/Batch/TransAcctlDate Description Per Unit Units Amount Gain/(Loss)
MMF MONEY MARKET FUND (Account 146)
0 115 10/24/03 Beginning Balance 1.00000 12,090.63000 12,090.63
0 115 10/1/04 BeginningBalance 1.00000 10,019.08000 10,019.08
1 115 1/18/05 Bought 1.00000 7.64000 7.64
1 115 1/18/05 Bought 1.00000 9.23000 9.23
1 115 2/15/05 Bought 1.00000 13.03000 13.03
1 115 2/15/05 Bought 1.00000 15.71000 15.71
1 115 3/15/05 Bought 1.00000 17.03000 17.03
1 115 3/15/05 Bought 1.00000 14.13000 14.13
1 115 4/15/05 Bought 1.00000 17.25000 17.25
1 115 4/15/05 Bought 1.00000 20.85000 20.85
1 115 5/2/05 Sold 1.00000 (10,071.13000) (10,071.13) 0.00
1 115 5/16/05 Bought 1.00000 22.66000 22.66
1 115 6/15/05 Bought 1.00000 23.55000 23.55

Ending Balance 1.00000 12,199.66000 12,199.66

12,199.66 0.00



INCOME TRANSACTIONS FOR THE PERIOD 1/1/05 THRU 6/30/05
XCEL FEDERAL CREDIT UNION (File: _COMBINED) Page 1
Plan Year End: 12/31/2005 10/26/05 @ 4:47:38 PM

ID Code Batch Date Description Account Amount Total
NONE Income Not Assigned to an Investment

1 1/28/05 Interest - moneymarket 431 0.14
1 5/27/05 Interest - moneymarket 431 4.26
1 6/29/05 Interest - moneymarket 431 6.27

10.67

MMF MONEY MARKET FUND
1/18/05 Reinvestedinterest:MMF 431 7.64

1 1/1 8/05 Reinvested interest: MMF 431 9.23
1 2/15/05 Reinvested interest: MMF 431 13.03
1 2/15/05 Reinvestedinterest:MMF 431 15.71
1 3/15/05 Reinvestedinterest:MMF 431 14.13
1 3/15/05 Reinvestedinterest:MMF 431 17.03
1 4/15/05 Reinvestedinterest:MMF 431 20.85
1 4/15/05 Reinvestedinterest:MMF 431 17.25
1 5/2/05 IncomeReceivedfrom MMF 431 9.49
1 5/16/05 Reinvestedinterest:MMF 431 22.66
1 5/27/05 IncomeReceivedfrom MMF 431 0.19
1 6/15/05 Reinvestedinterest:MMF 431 23.55

170.76

- Total Investment Income 181.43



XCEL FEDERAL CREDIT UNION
ELIG IBLE DEFERRED COMPENSATION PLAN

COMBINED ACCOUNT

REALIZED GAINS/LOSSES ON INVESTMENTS SOLD BASED ON AVERAGE HISTORIC COST
For the Plan Year Ended December 31, 2005

Investment Date Sold Units Sold Original Cost Sale Amount Gain/(Loss)
MMF MONEY MARKET FUND 5/2/05 10,071.13000 10,071.13 10,071.13 0.00

Totals 10,071.13 10,071.13 0.00



XCEL FEDERAL CREDIT UNION
ELIGIBLE DEFERRED COMPENSATION PLAN

COMBINED ACCOUNT

UNREALIZED GAINS/LOSSES FOR INVESTMENTS ON HAND BASED ON AVERAGE HISTORIC COST
For the Plan Year Ended December 31, 2005

Investment Code and Name Units Original Cost CurrentValue Gain/(Loss)
MMF MONEY MARKET FUND 12,199.66000 5,587.93 12,199.66 6,611.73

Totals 5,587.93 12,199.666,611.73
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