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March6, 2006

Top Hat PlanExemption
EmployeeBenefitsSecurityAdministration
RoomN-1513
U.S. Departmentof Labor
200 ConstitutionAve.,N.W.
Washington,D.C. 20210

RE: DST Systems,Inc. 2005 Equity IncentivePlan

DearSir/Madam:

Pleasebe advisedthat DST Systems,Inc., 333 West 1 1th Street,KansasCity, Missouri
64105,EIN: 43-1581814,recentlyadoptedproceduresunder the abovePlanto provide for the
mandatorydeferralof certainannualincentiveawardsunderthePlan andto allow thevoluntary
deferralofcertainannualincentiveawardsunderthePlan. ThisdeferralprogramunderthePlan
is primarily for the purpose of providing deferred compensationfor a select group of
managementor highly compensatedemployees. This programcurrentlycovers140 employees.
Otherthan this deferralprogramunderthe Plan,the Planis not subjectto the provisionsofthe
EmployeeRetirementIncomeSecurityAct of 1974,asamended.

If furtherinformationis required,pleasecontacttheundersigned.

Sincerely,

DST SYSTEMS,INC.

By~~(~ (~
TheresaHursh, SeniorCounsel

cc: Kathy Babich
DebbieBoll
BeckyBremerkamp
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