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808.523.2589

February22, 2006

CERTIFIED MAIL
RETURN RECEIPT REQUESTED

Top-HatPlanExemption
EmployeeBenefitsSecurityAdministration
RoomN-is13
U.S. DepartmentofLabor
200 ConstitutionAvenue,N.W.
Washington,D.C. 20210

Re: CentralPacific FinancialCorp.

LadiesandGentlemen:

Pursuantto section2520.104-23of the U.S. Departmentof LaborRegulations,Central
PacificFinancialCorp. (theCompany)herebyfiles for atop-hatplanexemptionasfollows:

1. NameandAddressof SponsoringEmployer:

CentralPacificFinancialCorp.
220 SouthKing Street
Honolulu, Hawaii 96813

2. SponsoringEmployersEIN:

99-0212597

3. PlansEstablished:

On January 25, 2006, the board of directors of the Company approved
supplementalexecutiveretirement agreements(SERPs) for two (2) of the
Companysexecutiveofficers. The Companyestablishedthe SERPsfor the
purposeof providingdeferredcompensationfor a selectgroupof managementor
highly compensatedemployees.TheSERPsareunfunded. Benefitswill be paid
solely from thegeneralassetsof theCompany.
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If you have any questionswith respectto this top-hat filing or would like additional

information,pleasecontacttheundersigned.

Thankyou.

Sincerely,

J.ThomasMalor(ey,Jr.

cc: LeeFranklin,Vice President,CentralPacificBank

4812-1753-3696.1
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