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ALTERNATIVE REPORTING AND DISCLOSURE STATEMENT
FOR UNFUNDED NONQUALIFIED DEFERRED COMPENSATION PLANS

VIA FEDERAL EXPRESS
RETURNRECEIPTREQUESTED

Top Hat PlanExemption — -

EmployeeBenefitsSecurityAdministration
RoomN-15l3
U.S. DepartmentofLabor
200ConstitutionAvenue,N.W.
Washington,DC 20210

In compliancewith the requirementsof the alternativemethodof reportingand disclosureunderPart 1 of Title I of the
EmployeeRetirementIncomeSecurityAct of 1974,as amended(ERISA), for unfundedor insuredpensionplans for a
selectgroup of managementor highly compensatedemployees,specifiedin Departmentof Labor Regulations,29 C.F.R.
Sec.2520.104-23,the following informationisprovidedby theundersignedemployer.

NameandAddressofEmployer:

Cree,Inc.
4600SiliconDrive
Durham,North Carolina 27703

EmployerIdent~fIcationNumber: 56-1572719

Cree, Inc. maintainsaplanprimarily for thepurposeof providingdeferredcompensationfor aselectgroup ofmanagement

or highly compensatedemployees.

NumberofPlan(s)andParticipantsin eachPlan:

1 Plan(s)covering 5 non-employeedirectors

Cree,Inc. maintainsthe Planon behalfof its non-employeedirectors. A non-employeedirector mayprovideservicesto
Cree,Inc. as an employeefor a short transitionperiod following the completionof his or her tenureas a non-employee
director. A former directorwill notbepermittedto makedeferralsunderthePlanduring anysuchperiodof serviceasan
employee;however,it is possiblethat the formerdirectorwill maintainoneor moreundistributedaccountsunderthe Plan
during suchperiod. Cree,Inc. believesthat anysuchserviceas anemployeeby a Planparticipantwill notcausethe Plan
to becomesubjectto ERISA. However,Cree, Inc. is making this filing in the eventthat any suchservicedoescausethe
Planto becomesubjectto ERISA.

ThePlanis effectiveFebruary1, 2006.

Dated: January30 , 2006.

~

BrendaF. Castonguay
Vice President,HumanResources
Onbehalfof theEmployeeBenefitsCommittee,as PlanAdministrator
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