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Top Hat PlanExemption
Pensionand WelfareBenefitsAdministration
U.S. DepartmentofLabor, RoomN-5644
200 ConstitutionAvenueN.W.
Washington,DC 20010

Re: Fulton SavingsBank
Deferreçi,Comp.ens~tiQnJ~lan

Dear Sir/Madam:

Pleasebe advisedthat in December1997, Fulton SavingsBank (the Bank) approvedthe
Fulton SavingsBank DeferredCompensationPlan, asamendedand restated,(the Plan) for its
directorsandkey employees. UnderSection104 (a)(3) of theEmployeeRetirementIncomeSecurfty
Act (ERISA), we intend that this lettersatisfy thedisclosurerequirementsapplicableto thePlan
underPart 1 of Title I of ERISA(in accordancewith 29 CFR §2520.104-23).

ThePlan is maintainedby theBankprimarily for thepurposeofprovidingbenefitsto a select
group of managementor highly compensatedemployees. Thesebenefits are paid for from the
generalassetsof theBank. As of January13, 1997, ninenon-employeetrusteesandtwo executive
officers areeligible to defercompensationunderthePlan. Relevantdocumentswill beprovidedto
youuponyour request,asrequiredby Section104(a)(1)of ERISA,

The Bank is locatedat 75 South 1st Street,P.O. Box 180, Fulton, New York 13069-0180,
andhasbeenassignedEIN 15-0313410.

If youhaveany questions,pleasedo not hesitateto contactme.

Very truly you 5,

J. ark Poe o

JMP:clh:1889
cc: Michael J. Pollock, President

Gary R. Bronstein,Esquire
FranceStaudenmann,EmployeeBenefitsSpecialist
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