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Top hat PlanExemption ~

PLnslon ~tndWelfareBenelits \dministraiion
US. i)epartmentof Labor, Room N 5644
200 ConstitutionAvenueNW. ~
Washington,DC 20010

Re: FirstFedBancorp,Inc.
re ~ePhn~s AmendCU

DearSir/Madam:

Pleasehe advisedthat on May 19. 1998, FirstEedBancorp. inc. approvedan amendme~to the
FjrstFed Banco~,Inc. 1995 Stock Option and Incentive Plan (Option Plan by which holdersof
restrictedstock awardsmay electto deferthe receipt of sharesof restrictedstock. UnderSection 104
(a)(3) of theEmployeeRetirementincomeSecurityAct (FIUSA>, we intend that this lettersatisf~the
disclosurerequirementsapplicableto thePlan underPart I 01 Title I ol ERISA (in accordancewith 29
CFR §2520,104—23)

TheOption Plan Is maintainedprimarily for thepurposeof providingbenefitsto a selectgroup
of managementor highly con1pensatetlemployees. ihesebenefitsarepaid fOr from thegeneralassets
of FirstFedBarieorp. Inc. As of August 5, 1998. nine directorswere eligible to defer compensatioii
undertheOption Plan. Relevantdocumentsv,iP he providedto you up~~~iour~equc~t.asv~quiredby
SLutlon I04~~)(l of FRISA Fit~tFedBancorp Inc is bc tted at 16 ~0 Fowth \ sLime Noi th
Bcssemei Mabam~35O~0~5711and h-is beenass~gn~dUN 63~1O48$~

(3tO4~~
It you haveanyquestions,pleasedo not hesitateto contactinc.

Very truly yours,

1. .\4ark P.)erio

IMP:sls:1691
cc: Mr. B. K. Goodwin, III, President

FirstFedBancorp.Inc.
GaryR. Bronstein,Esquire
FranceStaudenmann,Legal Assistant
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