
~ITYc~ 2520053321997

_________ GRAFTONSUBURBAN CREDIT UNION
86 WorcesterStreet.NorthGrafton,MA 01536-1293. (508)839-5493 Fax(508) 839-5714

~4NCRED%~

July 14, 1998

To: PensionandWelfareBenefitsAdministration
RoomN-5644
U. S. DepartmentofLabor
200 ConstitutionAvenueN.W.
WashingtonD.C. 20210

Fr: Employer: Grafton Suburbancredit Union fr
Tax ID #: 04-2393313 ~%
Address: 86 WorcesterSt.

P0Box 116
NorthGrafton MA 01536

As required by 29 C.F.R. Sec. 2520. lO4~23(a)(1), we are filing this notice with the
Secretary of Labor regarding the Deferred Compensation Plan we have restated.

TheGraftonSuburbanCredit Union hasestablisheda DeferredCompensationPlanfor
employeeswho aremembersofa selectgroupofmanagementorwho arehighly
compensated.Five employeeshavesignedAgreementsto defercompensationunderthis
plan.

Date: May 21, 1998 Employer: Grafton SuburbanCreditIJnion

By: Willia B. Connor~ ~Z~-)
Title: Treasurer

~ 43Main Street . SouthCrafton~MA 01560-1132.lel (508) 839-3973. Fax (508)839-0472
— 893 GraftonStreet . Worcester,MA 01.604-1402.Tel (508) 797-4140. Fax(503) 797-1716
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Keithalsodiscussedtestingof themirroredhanidrive, ATM cardsandMastereanis.Finally,
Mr. Keithmentionedthat theCreditUnion hadreceiveda letterfromNCRregardingits testing.
NCRexpectsto haveall in-housetestingcompletedby May 1998 andwill beginregionaltesting
thissummer. Thetestdatefor theCreditUnion is August9, 1998. Therewereseveral
questionsfrom theBoard, includingconcernsaboutNCR and whether managementhas
consideredanalternatevenderin caseNCRis notcompliant. Mr. Noel movedto acceptfl~
Audit Report. Mr. Concaughsecondedthemotion, whichwasunanimously approved.

Mr. CrosbypresentedtheInvestmentCommitteeReportin writing to theDirectors. Mr.
Crosbyreportedthatinvestmentactivity wasfairly quietin April andthatdepositsremain
constant. Mr. Noel movedto accepttheInvestmentCommitteeReport. Dr. Gagneseconded
themotion, whichwasunanimouslyapproved.

TheBoardtookashortrecessat8:33P.M. Themeetingresumedat8:34P.M.

After therecess,Mr. CannorpresenttheTreasurersReport. He reviewedincomeandexpenses
for themonthof April 1998. Mr. ConnorthenrequestedthatMary OLaughlin,headteller in
Worcester,begrantedsigningauthority$10,000with EasCorp. Healsorequestedonename
change(JenniferLeonard)andonedeletion(LisaLapierre). Mr. Lachancemovedto approve
theaddition, deletion and change. Mr. Concaugh secondedthemotion,whichwasunanimously
approved.

Mr. Connorcontinuedhis reportwith anupdateof the usageof theWilliams RoadATM and
thestatusof theATM surchargelaw. Mr. ConnorrecommendedthattheCreditUnion holdoft
surchargingforeign transactionsuntil theStateSenatemakesits final decision. TheCreditUnion
wasscheduledto begin surchargesJune 1, 1998.

Mr. Connord~nreviewedtheinformationprovidedto theDirectorsin theirpacketsregarding
theconsolidationof theCreditUnionstelephoneservicethrough(It Communications.The
informationwasprovided to Directorsto addresstheirconcernsaboutCTC, Dr. Gagnemoved
to authorizemanagementto moveforwardto switchtheCredit Unionstelephoneserviceto
CrCCommunications.Mr. Concaughsecondedd~motion. Mr. Lachanceexpressedconcern
asto why theCreditUniondid notchangeserviceninemonthsagowhentheWorcesterbranch
wasopened. After alengthydiscussion,themotionwasapproved.7-1(Lachance)-0.

1~~onnor thenrequestedthattheBoardapprove an an~ndmentto theCredit Unions457(b)
retirementplanto allowparticipantsto havethesameinvestmentoptions that are currently

available to participantsof the MoneyPurchaseRetirementPlan(for example,investmentin
mutual funds). Mr. Noel movedto approvethe amendment.Mr. Concaughsecondedthe
motion, which wasunanimouslyapproved.

Finally, Mr. ConnorrequestedthattheDirectorsamendand restatethe Money Purchase
RetirementPlanto includea401(k) feature. Theonly real changeto the Plan will be that the
employeesmay makepre-taxcontributions. Therewill notbematchingcontributionsby the

3



J

I
* m

-:
3) 0 c~ -.

m —

~
*

~-:t4~)4J

0z ~ 0 ~

~E
~ 0~o (
)0 •0 ~

9

ii

U


