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MACALA, BAASTEN, MCKINLEY, PIATT & GORE, LL.C.

ATTORNEYS AT LAW
RONALD C. MACALA OTHER OFFICES
CORNELIUS J. BAASTEN THE BELDENIWHIPPLE BUILDING
ANTHONY M. DIaGUARDI, II SUITE 804 AKRON, OHIO (330) 762-1414
KATHLEEN K. MCKINLEY 4150 BELDEN VILLAGE STREET WILLIAM B. GORE
SHAWN C, GROFF P.O. BOX 35186 SALVATORE J. FALLETTA
TIMOTHY R. PlAiT CANTON. OHIO44~ WOOSTER, OHIO (330) 264-6000

(330)493-1570
FAX (330) 493-7042
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Via 2erlWedMall 70012510000670878385
SMM
Pension& WelfareBenefitsAdministration
RoomN-5644
U.S. DepartmentofLabor
200 ConstitutionAve.,NW
Washington~DC 20210

RE: LB,E.W. Local 688Retirement Fund; EIN No. 34-1536966

DearSir/Madam:

Enclosedpleasefmd acopyofaNoticesentto Participantswhich, to theextent
applicable,shallconstitutea SummaryofMaterialModificationsfor theLB.EW. Local 688
RetirementFund. This documentis filed pursuantto 29 CFRSection2520.1104a-4,to theextent
necessary.

If you haveanyquestionspleasefeel freeto contactme atourCantonoffice.

Very,%lyyours,

HAWN C. GROFF

Cc: Erik Miller, StewartC. Miller & Co., Inc.
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I.B.E.W. LOCAL 688 BENEFIT FUNDS
P.O.Box 1384

Mansfield, Ohio 44901
(419)529-5889• Fax (419) 529-9622

Located in
LB.ESW.688

ANNUITY/RETIREMENT FUND Union Hall at
67S.WaJnut Street

RE: Participant Benefit Distributions After September 21, 2001

As you may know, the U.S. stock market has recently experienced dramatic losses
due to a number of economic and world events. The Board of Trustees recognize
that the year—to—date investment performance for the Fund is negative. Further-
more, the outlook for the Retirement Fund and retirement funds is uncertain.

Accordingly, the Board of Trustees have decided that, effective September 21,
2001, the Administrative Manager for the Fund will hold 102 of any distribution
in escrow (taken after September 21, 2001), pending the final allocation of
investment income or loss. This allocation will take place after the end of the
Plan Year (i.e. approximately December, 2001, for the Plan Year ending May 31,
2001, and December, 2002, f or the Plan Year ending May 31,2002). After
investment allocations are made, the Administrative Manager will reconcile any
investment losses that may have incurred and subtract those from the 10%
withheld and refund any and all monies due and owing to you as a Participant.

However, the above 10% withholding will only pertain to applications for lump—
sum distributions of a Participants entire account balance or partial
distributions in excess of 90% of a Participants account balance.

The Trustees regret having to do this but believe it is the most prudent
decision for the benefit of all Participants of this Fund. Should you have any
questions regarding this matter,. please feel free to contact the Administrative
Manager at (330)825—6575.

Respectfully,

IBEW 688 Board of Trustees
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