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October1, 2001

TopHat PlanExemption
PensionandWelfareBenefitsAdministration
RoomN—5644
U.S. DepartmentofLabor
200 ConstitutionAvenue,N.W.
Washington,D. C. 20210

DearSir orMadam:

Merrimack College, 315 Turnpike Street, North Andover, Massachusetts01845, tax
identificationnumber042103731,hasestablishedthe Merrimack CollegeLong-TermIncentive
Plan,which is maintainedprimarily for the purposeof providing deferredcompensationfor a
selectgroup of managementor highly compensatedemployees,for which benefitsare paid, as
needed,solely from thegeneralassetsoftheCompany,andwhich coversoneemployee.

Sincerely,

:W~eC. Walsh
~Chairman,BoardofTrustees
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