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TopHat PlanExemption
Pensionsand WelfareBenefitsAdministration
RoomN~5638
US Departmentof Labor
200 ConstitutionAve NW
Washington,DC 20210

October21,1999

STATEMENT OF EXEMPTION

Pursuantto Departmentof LaborRegulationsSection2520.104-23(b),theundersigned
on behalfof thePlanAdministrator herebysubmitsthefollowing in*rmatiofl with
respectto theBest Buy Co., Inc. DeferredCompensationPlan(theflan) adoptedas of
April 1, 1998:

1. EmployersName: BestBuy Co.. Inc. I
EmployersAddress: 7075 Flying CloudDriv~

EdenPrairie,MN 55344;

EJN: 41-0907483 1

2. TheemployermaintainsthePlanprimarily for thepurpose~cfproviding
deferredcompensationfor aselectgroupof management,l~ighlycompensated
employeesanddirectors(Eligible Participants).

3. ThePlanis theonly top hatplanmaintainedbytheemplii~yer.Thereare
currently366Eligible Participantswho areeligible to be coveredby the Plan.
As ofSeptember30, 1999,only ~ ofthe Eligible Particip~ntsareactually
participating.

Sincere

ose Joy 7
Vice President,GeneralC~unse1

Cc: Robins,Kaplan,Miller, Ciresj

Corporate Headquarters: 7075 Flying Cloud Drive • Eden Prairie, MN 553114 • 612/947-2000
Mailing Address: P.O. Box 9312 • Minneapolis, MN 55440 • NYSE~SymboI: BBY
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