
2~2OO52093713
HIOTJSLEY KANTARIAN & BRONSTEIN,P.

SUITE 700
TELEPHONE

ALLAN D HOUSLEY~ 1220 19TH STREE1 N. W. (202) 522-9611
HARRY K KANTARIAN
LEONARD S VOLIN WASHINGTON, D. C. 20036 TELECOPIER
GARY P BRONSTEIN (202) 822-0140
JAMES 0 STEWART
J MARK POERIO
HO WARD S. PARRIS
K SCOTT FiFE
CYNTHIA R. CROSS
JOEL E. RAPPOPORT
JOAN S GUILFOYLE
KATHLEEN H KIM
EVAN M. SEIGEL
JONATHAN C. PAVONY
RAYMOND P PRING. JR

*NOT ADMITTED IN DC iN4arch 19, 1998

Top Hat PlanExemption
Pensionand WelfareBenefitsAdministration
RoomN-5644
U.S. Departmentof Labor
200 ConstitutionAvenueN.W.
Washington,DC 20010

Re: AmeriFirstBank, N.A.
Long-termIncentivePlan

DearSir/Madam:

Pleasebe advisedthatonJanuary20, 1998,AmeriFirstBank, N. . (the Bank) approved
the AmeriFirst Bank, N.A. Long-term Incentive Plan (the Plan) r its directors and key
employees. Under Section 104 (a)(3) of the EmployeeRetiremet Income Security Act
(ERISA), we intend that this letter satisfy thedisclosurerequireme s applicableto the Plan
underPart 1 of Title I of ERISA (in accordancewith 29 CFR§2520.1 -23).

The Planis maintainedby theBankprimarily for thepurpose providingbenefitsto a
selectgroupof managementor highly compensatedemployees. Theseb nefits arepaid for from
thegeneralassetsof theBank. As of March 18, 1998,tendirectorsand ur officerswereeligible
to defercompensationunderthePlan. Relevantdocumentswill be pr vided to you uponyour
request,asrequiredby Section104(a)(1)of ERISA.

The Bank is locatedat 212 N. Prairie Street,P.O. Box 670, nion Springs,Alabama
36089,andhasbeenassignedEIN 63-0008380.
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If you haveany questions,pleasedo not hesitateto contactme.

Very truly ours,

~~~ark Po io

JMP:clh:1885

cc: GlenF. Davis,Presidentand ChiefExecutiveOfficer
AmeriFirstBank, N.A.

l:\I 885\Corr\TOPHAT-LTIP!.C19.wpdl
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