HAROLD E, KOHN
ROBERT A. SWIFT
WAYNE M. THOMAS
ELKAN M. KATZ
JOSEPH C. KOHN
JEANNE P. WROBLESKI
JOANNE ZACK

DENIS F. SHEILS
GEORGE W. CRONER

KOHN, SwIFT & GRraF, P.C.

1Ol MARKET STREET, SUITE 2400

PHILADELPHIA, PENNSYLVANIA 19107 -2924
(2is) 238-1700

TELECOPIER (215)238-1968
E-MAIL: Info@kohnswift.com

April 15, 1998

Top Hat Exemption

Pension and Welfare Benefits Administration
U.S. Department of Labor

Room N-5638

200 Constitution Ave., N. W.

Washington D.C. 20210

RE: POWELL ELECTRONICS, INC. TOP HAT

2520052093400

DOUGLAS A. ABRAHAMS
WILLIAM E. HOESE
MARTIN J. D'URSO
STEVEN M. STEINGARD
ROBERT D. GREENBAUM
MICHAEL J. BONI

CRAIG W. HILLWIG

DAVID G. CONCANNON
LISA PALFY KOHN

OF COUNSEL
MERLE A.WOLFSON

Dear Sir or Madam:

Please be advised that on March 5, 1998, Powell Electronics,

Inc. entered into an Agreement with its Presidenty,

Ernest

Schilling, providing for deferred compensation fdr Mr. Schilling.

Said Agreement constitutes a Top Hat plan.

This letter is intended to comply with the glternative

method of report requirements as proscribed under
Regulation Section 2520.104-23.

STATEMENT

Employer Name Powell Electronics, Inc.
And Address
Philadelphia, PA 10101

Employer EI # 23-1419651

Plan EI # Not Applicable

Number of Plans
Maintained 1

Number of Employees
In Plan 1

Labor

South Island Road and Enterprise Avenue
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The above referenced Plan is maintained primarily for the
purpose of providing deferred compensation for tlhe Chief
Executive Officer of the corporation who is a highly compensated
individual.

Upon request of the Secretary, we would be happy to provide
a copy of the Plan Document. Should you have anly questions
regarding this information, please contact the updersigned.

Please stamp the enclosed copy of this tranpmittal letter to

indicate its receipt and return it in the encloskd pre-addressed
envelope.

Very truly yowurs,
POWELL ELECTRQNICS, INC

Byijz%;kézﬂ 47 52%¢1§th_,/

MERLE A. WOLFSON, £
ASSISTANT SECRETARY

CERTIFIED MAIL
RETURN RECEIPT
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