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July 6, 1999

Top Hqt Plan Exemption
Pension and Welfare Benefits Administration
Room N-5644
U.S. Department of Labor
200 Constitution Avenue NW
Washington, DC 20210

RE: Alternative Reporting and Disclosure Statement

Gentlemen;

In compliance with the requirements under Part I of Title I of ERISA for
unfunded or insured pension plans for a select group of management or highly
compensated employees, specified in DOL Reg 29 DFR 2520.104-23, the
following information is provided:

Name and Address of Employer:
Onekama Marine, Inc.
4378 Crescent Beach Road, Box 210
Onekama, Ml 49675

Employer Identification Number:
#38-1714737

One plan is provided which covers one employee. This plan is
maintained primarily for the purpose of providing deferred compensation for a
select group of management or highly compensated employees. Plan
documents will be provided upon request.

This plan is effective July 1, 1999.
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