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August20, 1999

THE ARTS AND CRAFTS STORE

CERTIFIEDMAIL RRR

TopHatPlanExemption
PensionandWelfareBenefitsAdministration
RoomN-5644,U.S. DepartmentofLabor
200 ConstitutionAvenueNW
Washington,D.C. 20210

Re: MichaelsStores,Inc.
8000BentBranchDrive
Irving, Texas75063

EIN: 75-1943604

DearSir orMadam:

Enclosedis thestatementrequiredunderDepartmentof LaborRegulationsection2520.104-
23 with respectto theMichaelsStores,Inc. DeferredCompensationPlan,adoptedby Michaels
Stores,Inc. effectiveAugust1, 1999.

ThePlanis maintainedprimarily for thepurposeofprovidingdeferredcompensationfor a
selectgroupofmanagementorhighly compensatedemployees.

The totalnumberofemployeescurrentlyparticipatingin thePlanis 71. ThePlanis theonly
top hatplanmaintainedby MichaelsStores,Inc. asofthedateofthis filing.

If you needanyadditional informationconcerningthis filing, pleasecontacttheundersigned.
Forourrecords,pleaseacknowledgereceiptofthis filing by date-stampingtheenclosedcopyofthis
letterandreturningit in theenvelopeprovided.

Sincerely,

44~I~
Keith M. Holtz
DirectorofCorporateandDistributionCenters
HumanResources

Enclosures

cc: MarkV. Beasley,Esq.

JamesF. Carey,Esq.

8000 BENT BRANCH DRIVE • IRVING, TEXAS 75063
972.409.1300
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