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December31, 1999

Top Hat PlanExemption
PensionandWelfareBenef~tcAdministration
U.S. DepartmentofLabor,RoomN-5644
200 ConstitutionAvenueN.W.
Washington,DC 20010

Re: ArundelFederalSavingsBank;
DeferredCompensationPlan

DearSir/Madam:

Pleasebe advisedthat on December21, 1999,Arundel FederalSavingsBankapprovedthe
ArundelFederalSavingsBankDeferredCompensationPlan(thePlan) for its directorsandkey
employees.UnderSection104 (a)(3)oftheEmployeeRetirementIncomeSecurityAct (ERISA),
we intendthat this lettersatisfythedisclosurerequirementsapplicableto the PlanunderPart 1 of
Title I of ERISA(in accordancewith 29 CFR §2520.104-23).

ThePlanis maintainedprimarily for thepurposeofprovidingbenefitsto a selectgroupof
managementor highly compensatedemployees.Thesebenefitsarepaidfor from thegeneralassets
ofArundel FederalSavingsBank. Relevantdocumentswill be providedto you uponyourrequest,

as requiredby Section 1 04(a)(1) of ERISA. Arundel FederalSavingsBank is locatedat East

PatapscoAvenue,Baltimore,Maryland21225,andhasbeenassignedEIN 52-0230272.

If you haveany questions,pleasedo not hesitateto contactme.

Ve truly yours,

Eric R. Keller
ERK:ljb

cc: J.Mark Poerio,Esquire

03-47802.01
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