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OF MINNESOTA
December27, 2001

PARK RAPIDS Top HatExemption

PensionandWelfareBenefitsAdministration
RUSH CITY RoomN-5644
PINE CITY U.S. Departmentof Labor

200 ConstitutionAve NW

NEV/S Washington,DC 20210

RE: Notice of Planof DeferredCompensation

P.O. Box 112 To the Secretaryof Labor:

Park Rapids, MN In compliancewith the requirementsof the alternativemethodof reporting and disclosure

56470-0112 under Part 1 of Title I of the EmployeeRetirementand Income SecurityAct of 1974 for
unfundedor insuredpensionplans for a selectgroup of managementor highly compensated

Phone.218-732-7221 employees,specifiedin Departmentof Labor Regulations,29 C.F.R. Section2520.104-23,

Toll Free:8004502265 thefollowing information is providedby the undersignedemployer.

Fax:218-732-8450 i. NameandAddressof Employer:

www.northwoodsbank corn
NorthwoodsBank of Minnesota
1202E First St
P.O. Box 112
ParkRapidsMn 56470

2. FederalEmployerIdentificationNo. (EIN):

4 1-0250445

3. The Employerhasadopteda plan of deferredcompensationor welfarebenefit primarily
for the purposeof providingdeferredcompensationto a selectgroupof managementor
highly compensatedemployees.The planwas madeeffectiveSeptember18, 2001.

4. The are 3 participantsin the plan

Kindly acknowledgereceiptof this filing by signingandreturningto usa copy of this letter
for acknowledgmentpurposes.

Very truly yours,

NorthwoodsBank of Mi esota

By:______
M rk D. He~tt,CEO

NORTHWOODS
BANK

OF MINNESOTA
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