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March 31, 2005

VIA CERTIFIED MAIL
RETURNRECEIPTREQUESTED

TopHat Exemption
EmployeeBenefitsSecurityAdministration
RoomN-is13
U.S. DepartmentofLabor
200ConstitutionAvenue,N.W.
Washington,D.C.,20210
Re: Olympia FederalSavings& LoanAssociation—

Annual IncentiveCompensationPlan

To WhomIt MayConcern:

Pursuantto ERISA LaborRegulation§ 2520.104-23,this letterservesasa noticeto the
DepartmentofLabor thatOlympia FederalSavings& LoanAssociation(theEmployer)
sponsorsan employeebenefitplanfor thepurposeofprovidingdeferredcompensationfora
selectgroupofmanagementorhighly compensatedemployees.Benefitsfrom theplanare
either: (a) paidfrom thegeneralassetsoftheEmployerandlorfrom agrantortrustestablished
by theEmployerwhich conformsto themodeltrust in IRS Rev.Proc.92-64,or(b)provided
exclusivelythroughinsurancecontractsorfundedwith premiumspaidby theEmployerdirectly
from its generalassets.

EmployerandPlanInformation

EmployerName: OlympiaFederalSavings& LoanAssociation

EIN: 91-0346300

NameofPlan: Olympia FederalSavings& LoanAssociationAnnual Incentive
CompensationPlan
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Address: Fifth & CapitolWay
P0Box 1338
Olympia, Washington98507

TheEmployersponsorsthis top hatplan,which hastwo (2) participants.

If you haveanyquestionsaboutthis information,pleasecall me.

Veiy truly yours,

DAVIS WRIGHTTREMAINE LLP

~
AnneL. Northrup

ALN:jm

Enclosure

cc: WayneStaley,CEO/President—
OlympiaFederalSavings& LoanAssociation
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