WITH OFFICES IN:

NORFOLK, VIRGINIA
TELEPHONE (757) 640-7102
FACSIMILE (757) 840-7117

RALEIGH, NORTH CAROLINA
TELEPHONE (919) 510-8333
FACSIMILE (919) 510-7558

WRITER'S DIRECT DIAL:
(804) 775-3874

WRITER'S FACSIMILE:
(804) 775-3800

Top Hat Plan Exemption

MEZzZULLO & MCCANDLISH

A PROFESSIONAL CORPORATION
ATTORNEYS AND COUNSELORS AT Law

1111 EAST MAIN STREET, SUITE 1500
P.O. BOX 796
RICHMOND, VIRGINIA 23218

TELEPHONE (804) 775-3100
FACSIMILE (804) 775-3800

INTERNET ADDRESS:
tfoster@mezzullo.com

December 29, 1997

Pension & Welfare Benefits Administration

Room N-5644

U.S. Department of Labor
200 Constitution Ave. NW

Washington, DC 20210

2520005096841

OVERSEAS OFFICES IN:

PARIS, FRANCE
TELEPHONE (33-1) 47-20-30-01
FACSIMILE (33-1) 47-20-06-01

GUANGZHOU, CHINA
TELEPHONE (86 20) 8331 3676
FACSIMILE (86 20) 8331 3675

e

Re: Alan s, Newman Associates, Inc. Deferred Compensation Phantom Stock Plan
EIN 54-1090609

Dear Sirs:

Plan.

Please feel free to contact me, should you have any questions.

Very truly yours,

cc: Allan S. Buffenstein, Esq.

Alan S. Newman

. Thomas C. Foster
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