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ADAMS, INC.

REPORTING AND DISCLOSURE COMPLIANCE

STATEMENT

In compliancewith § 110 of the EmployeeRetirementIncomeSecurityAct
of 1974 (ERISA) and the regulations thereunder,found in § 2520.104-23,
Adams,Inc. (Adams)is filing thisreportinganddisclosurecompliancestatement
andin connectionherewith,providesthe following information:

EMPLOYER: Adams,Inc.

ADDRESS: 13906Gold Circle, Suite 101
Omaha,NE 68144

EMPLOYERIDENTIFICATION
NTJMBER: 47-0674713

PLAN NAME: Adams,Inc. EmployeeAwardsProgram:
DeferredCompensationPlan

NUMBER OFPLANS: One

NUMBER OFPARTICIPANTS
IN THE PLAN: Five

Adamsmaintainsthe above-named,unfundedPlanprimarily for the purpose
of providing deferredcompensationfor a selectgroup of managementor highly
compensatedemployees.

Adams will provide the Plan documentsto the Secretaryof Labor upon
requestasrequiredby § 104(a)(1)ofERISA.

Adams,Inc.,PlanAdministrator

By:
Title:
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April 9, 2004

Top Hat PlanExemption
EmployeeBenefitsSecurityAdministration,RoomN-1513
U.S. DepartmentofLabor
200 ConstitutionAvenueNW.
Washington,DC 20210

Re: Reportingand DisclosureComplianceStatement

DearMadamor Sir:

Enclosedpleasefind thereportinganddisclosurecompliancestatementrelatedto theAdams,
Inc. EmployeeAwardsProgram.

Theenclosedreportinganddisclosurecompliancestatementisbeingfiledin accordancewith
Section 110 of the EmployeeRetirementIncome SecurityAct of 1974 and the regulations
thereunder,foundin 29 CFR § 2520.104-23.

Wewould appreciateit if you would datestamptheenclosed,duplicatecopyof this letter
andreturnthesameto us in theenclosed,self-addressedreturnenvelope.

If you shouldhaveany questionswith respectto the enclosedstatementorthis matterin
general,pleasecontactthe undersigneddirectly. Thankyou for yourassistance.

Cordially,

~Y1~ ~
MARK A. PIEPER

MAP/ama
enclosures
cc: JayAdams
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