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WALDHEGER • COYNE
& ASSOCIATESCO.,L.PA.
Attortoys at Law

May 18, 1998

VIA CERTIFIED MAIL# 284 757 624
RETURN RECEIPT REOUESTED

U.S. Departmentof Labor
PensionandWelfareBenefitsAdministration
200 ConstitutionAve.,N.W., RoomN-5644
Washington,D.C. 20210

Re: Associatesin Orthopaedics,Inc.

DearSir or Madam:

This letterconstitutesaregistrationstatementrequiredunderDOL Reg. Section
2520.104-23asanalternativemethodofcompliancewith thereportingand disclosure
requirementsof Part 1 of Title I of theEmployeeRetirementIncomeSecurityAct of
1974for unfundedpensionplansmaintainedby anemployerfor a selectgroupof man-
agementor highly compensatedemployees.

Thefollowing informationis requiredby theregulation:

1. Employersname: Associatesin Orthopaedics,Inc.

2. Employersaddress: 13475 NorthParkBoulevard
ClevelandHeights,OH 44118

3. EmployersEIN: 34-1048072

4. Numberof Plans: 1

The employerbelievesthat thereis only one
plan,but seethe explanationbelow.

5. Employeescovered: 1

The employerbelievesthat theremaybe onecov-
eredemployee,but seetheexplanationbelow.

Gemini Towcr1, Suite 550

1991 CrockerRoad

Cleveland,Ohio 44145
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Thecorporationis aprofessionalcorporationorganizedunderthe lawsofthe
stateof Ohio. Eachof thecorporationsshareholdershasenteredinto anemployment
contractunderwhich heor sheis paid a shareof amountsreceivedby thecorporation
for servicesrenderedby him or herprior to terminationof employment. Although each
shareholderhasa separateemploymentcontract,theprovisionsregardingpaymentof
theseamountsis identical. Thereis no fundingof this payment.

Given thelackofregulationsdefiningthemeaningof an unfundedpensionplan
coveringa selectgroupof managementor highly compensatedemployees,the corpora-
tion is not certainwhetherthe arrangementdescribedaboveis, in fact, anunfundedpen-
sion planwithin themeaningofthe statute. (Indeed,somerepresentativesof theDe-
partmentofLabor havestatedpublicly that, in theirpersonalopinion,the arrangement
describedaboveis not anunfundedpensionplanwithin themeaningof the statute.)

If further informationis needed,pleasecontactme.

Sin.cerely~- -.

// a—- - -.

/

-~JamesD. Egleston

bav:Z:\A\ASS_ORTH\8051 5050.001
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