
1225 Wolters Boulevard

Legal Department ~ ~ 3~I INTERPLASTIC CORPORATION

INTERPLASTIC 2520042394199
CORPORATION

Ivan M. Levy
General Counsel

May 15, 1998

Office ofPensionandWelfareBenefitPrograms
LaborManagement- ServicesAdministration Via CertifiedMail
UnitedStatesDepartmentofLabor
Washington,D.C. 20216

RE: PhantomStockPlan
(Our File No. 9730)

DearSir or Madam:

Interplastic Corporation (Company) recently adopteda PhantomStock Plan (Plan).
Our Plan is an unfundedplan for purposesof the EmployeeRetirementIncome Security Act
of 1976 (ERISA).

This Plan is maintainedby the Companyprimarily for thepurposeof providing deferred
compensationfor a selectgroup of managementor highly compensatedemployees. It is thus a
top-hatplan that is automaticallyexemptedfrom the following requirementsin Title I of ERISA:

O Part2 [Participation and Vesting] 1

O Part3 [Funding] 2

O Part4 [Fiduciary Responsibility]~

A top-hatplan can also be exemptedfrom the Reporting and Disclosureprovisions of
Part 1; but to do so, certain information mustbe filed with the Departmentof Labor (DOL).4

Therefore,pleasedbe advisedof thefollowing:

• NameandAddress. The Companysfull legal nameis InterplasticCorporation.
Theaddressof theCompanyis set forth on this letterhead.

• Employer Identification Number. The employer identification numberof the
Companyis 41-0850438.

• Other Non-Qualified Plans. Of the 10 participantsin this PhantomStockPlan,
7 are alsoparticipantsin our SupplementalRetirementPlan. Theother 3 are not
participantsin any othernon-qualifiedplanprovidedby theCompany.

l ERISA § 201(2); 29 Usc§ 1051(2).

2 ERISA § 301(a)(3) 29 Usc§ 1081(a)(3)

~ ERISA § 401(a)(2);29 usc§ 1101~a)(2).

~ 29CFR~252O.1O4-23(a)(1).
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Accordingto theregulations,this informationmustbe filed with theDOL within 120 daysof
thePlanseffectivedate. Sinceour PhantomStock Plan becameeffective on April 28, 1998, the
Companyhasclearlysatisfiedthatrequirement.

TheCompanywill provideafull copyof thePlanto theDOL uponrequest. Feel free to call
meif you haveany questions.

Sincerelyyours,

Ivan M. Levy

IML/qed

cc: JamesD. Wallenfelsz
RobertA. DeRoma
MarkJ. Brost
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