ISEMOTO MAIN OFFICE: 648 PIILANI STREET, P.O. BOX 4669, HILO, HAWAIl 96720

PHONE (808} 935-7194 FAX (808} 961-6417
CONTRACTING CO. LTD. 0O KONA BRANCH: 74-5039B QUEEN KAAHUMANU HWY., P.0. BOX 3169, KAILUA-KONA, HI 96740
General Contractor PHONE (808) 329-8051 FAX (808) 329-3261

Contractor's License No. AB1036 ESTABLISHED 1926 An Equal Opportunity Employer

2520042393092

April 27, 1999

CERTIFIED MAIL
RETURN RECEIPT REQUESTED .

To: Top Hat Plan Exemption
Pension and Welfare Benefit Administration
Room N-5644
U.S. Department of Labor
200 Constitution Ave. N.W.
Washington, D.C. 20210

From: Employer: Isemoto Contracting Co., Ltd., a Hawaii corporation
Employer Identification Number: 99-0043000
Address: 648 Piilani St., Hilo, HI 96720

This document constitutes the statement required by 29 C.F.R. Sec.
2520.104-23(a)(1) to be filed with the Secretary of Labor in respect to nonqualified
deferred compensation plans maintained by the above employer.

The employer has recently established a nonqualified deferred
compensation plan primarily for the purpose of providing deferred compensation for
a select group of management or highly compensated employees. The plan has six
participants. The employer has no other similar plans primarily for the purpose of
providing deferred compensation for a select group of management or highly
compensated employees.

ISEMOTO CONTRACTING CO., LTD.

By

Leslie Isemoto, President
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