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*NOT ADMITTED IN DC

Top Hat PlanExemption
PensionandWelfareBenefitsAdministration
RoomN-5644
U.S. Departmentof Labor
200 ConstitutionAvenueN.W.
Washington,DC 20010

Re: SalidaBuilding & LoanAssociation
DirectorsRetirementPlan

Dear Sir/Madam:

Pleasebe advised that on June 9, 1997, Salida Building & Loan Association(the
Association)approvedtheSalida Building & Loan DirectorsRetirementPlan(the Plan) for
its directorsandkey employees.UnderSection104 (a)(3) of the EmployeeRetirementIncome
SecurityAct (ERISA), we intendthatthis letter satisfythe disclosurerequirementsapplicable
to the PlanunderPart 1 of Title I of ERISA (in accordancewith 29 CFR§2520.104-23).

ThePlanis maintainedby theAssociationprimarily for thepurposeof providingbenefits
to a selectgroupof managementorhighly compensatedemployees. Thesebenefitsarepaid for
from thegeneralassetsof theAssociation. Two employeesare eligible to participatein thePlan.
Relevantdocumentswill beprovidedto you uponyour request,asrequiredby section104(a)(1)
of ERISA.

The Associationis locatedat 130 W. 2nd Street,Salida,Colorado81201-0309,andhas
beenassignedEIN 84-0311998.
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If you haveany questions,pleasedo not hesitateto contactme.

Vry lyyo

Dani L. I-I ans

DLH:clw: 1872
cc: Larry D. Smith, President

SalidaBuilding & LoanAssociation
Allan D. Housley,Esquire
J. Mark Poerio,Esquire
FranceStaudenmann,EmployeeBenefitsSpecialist
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