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Gentlemen:

In accordance with Department of Labor Reg. Sec. 2520. 104-23, Carl Buddig
and Company located at 50 West Taft Drive, South Holland, Illinois 60473

and assigned EIN 36-2169888 by the Internal Revenue Service hereby declares
that it maintains three plans primarily for the purpose of providing deferred
compensation for a select qroup of management or highly compensated employees.
The number of employees covered under each plan is as follows:

Employment Agreement John C. Buddig
Bmployment Agreement William C. Buddig
Employment Agreement Robert C. Buddig

The filing of this statement is intended solely to comply with Reg. Sec.
2520. 104-23 to the extent it applies, and may not, by itself, be treated
as an admission by Carl Buddig and Company that the arrangements described
herein are "employee pension benefit plans" subject to the Employee
Retirement Incame Security Act of 1974, as amended.

Enclosed you will find a check, numbered 75210, dated 12-30-92, for
$1,000.00 to campensate for the late filing fee.

Respectfully submitted
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Eugene J. Donaghey
Financial Vice President
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