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Office ofEmployeeBenefitsSecurity
LaborManagementServiceAdministration
U.S. DepartmentofLabor
Washington,DC 20216

RE: NoticeofPlanofDeferredCompensation(DeathBenefitOnly)

Gentlemen:

Pursuantto DOL Reg. Sec.2520.104-23,theundersignedemployerherebyfiles the
following informationwith respectto its planofdeferredcompensation.

1. Thenameandaddressoftheemployeris: Tom GibbsChevrolet,Inc., aFlorida
corporation.

2. Theemployersfederalidentificationnumber(EIN) is: 59 1 ~ 5B 1
3. TheEmployermaintainsoneplanofdeferredcompensationprimarily forthepurpose

ofprovidingdeferredcompensationto aselectgroupofmanagementorhighly compensated
employees.

4. Oneemployeeis coveredby suchplan.

Verytruly yours,

TOM GIBBS CHEVROLET, INC.

TOM GIBBS, P~sident



WRITTEN ACTION AND CONSENT TO ACTION
IN LIEU OF MEETING

The undersigned,beingall oftheshareholdersandmembers ofthe Board ofDirectors of
TOM GIBBS CHEVROLET,INC., aFloridacorporation,aswell astheownersofall sharesofthe
corporation,herebytakethefollowing writtenactionsin lieu ofholdingameetingregardingsame,
all pursuantto thetermsofSections607.134and607.394,inclusive,FloridaStatutes:

RECITALS:

WHEREAS, the Corporation intends to establish a Death Benefit Only Deferred
CompensationPlanfor DelmarV. Hydrick; and

WHEREAS, in recognition of the valuable servicesemployeehas provided to the
Corporation,theCorporationintendsto establishaDeathBenefit Only DeferredCompensationPlan
forDelmarV. Hydrick andto providesaidemployeeandhis beneficiarieswith asupplementaldeath
benefitpaymentuponhis deathin theeventthedeathoccursduringhis continuedemployment;and

WHEREAS,theCorporationintendstoprovidesuchemployeesaidbenefitfor his continued
serviceto the Corporation for a minimumoftenyears.

NOW, THEREFORE,BE IT RESOLVEDthat aDeathBenefitOnly Planfor DelmarV.
Hydrick is herebyadoptedin theform attachedheretoandincorporatedhereinby referenceandthe
CorporateOfficersareherebyauthorizedto affix theirsealto saidPlan;and

BE IT FURTHERRESOLVED: the Corporationis herebyauthorizedto purchasea life
insurancepolicy on theemployeein the initial amountof$200,000.00

DATED: _____________

TOM GIBBS7

SoleShareholderandDirector
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