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September15, 1994

OFFICE OF EMPLOYEEBENEFITS SECURITY
LaborManagementServicesAdministration
U.S. Departmentof Labor
200 ConstitutionAvenue, N.W.
Washington,DC 20216

Attention: TheSecretaryof Labor

RE: KaresConstruction,Inc., a California Corporation
5627StoneridgeDrive, Suite 313
Pleasanton,CA 94588
EIN: 94-3163109

In compliancewith the requirementsof the alternatemethod of reportingand
disclosureunderPart 1 of Title I of the EmployeeRetirementIncomeSecurityAct of 1974
for unfunded or insured pension plans for a select group of managementof highly
compensatedemployees,specifiedin DepartmentofLaborRegulations,29C.F.R.paragraph
2520.104-23,thefollowing information is providedby the undersignedemployer.

Theemployerhasenteredinto a non-qualifiedDeferredCompensationAgreement
for a selectgroup of employeesandmanagementor who arehighly compensated.

ThePlan wasadoptedeffectiveJuly 1, 1994.

The numberof employeesaffectedby theAgreementasof this dateis one (1).

Theundersignedemployeris willing to furnisha copyof theAgreementif requested
by The Secretaryof Labor.

KARES CONSTRUCTION,INC.

By:______________________
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