
, REGIONAL1~EADQUARTERS PANALPINAI~
on 6 continents

March24, 2004 950 Tower Lane
Suite 1600

2520040763607 FosterCity, California 94404

Top HatPlanExemption Phone (650) 653-6600
Pensionand WelfareBenefitsAdministration Telefax (650) 653-6735

RoomN-5644 www.panalpina.com

US DepartmentofLabor
200 ConstitutionAvenueNW
Washington,Dc 20210

Re:NoticeofDeferredCompensationPlan

To theSecretaryofLabor:

In compliancewith therequirementsofthealternativemethodof reportinganddisclosure
underPartI ofTitle I of theEmployeeRetirementIncomeSecurityAct of 1974 for
unfundedpensionplansfor selectgroupofmanagementor highly compensated
employees,specifiedin DepartmentofLaborRegulations,29 C.F.R 2520.104-23,the
following informationis providedby theundersignedemployer.

NameandAddressofEmployer: Panalpina,Inc.
950 Tower Lane,Suite 1600
FosterCity, CA 94404

EmployerIdentificationNumber: 13-5349950

Panalpina,Inc. maintainstheplanprimarily for thepurposeofprovidingdeferred
compensationfor a selectgroupofmanagementor highly compensatedemployees.

Numberof Plans: One
Numberof PlanParticipants: 110
EffectiveDateofPlan: March 1, 2004

Panalpina,Inc.

By: IUJLq W~~7tJL&fO
PlanAdministrator

Anchorage, AK - Atlanta, GA - Baltimore, MD - Boston, MA - Bradley, CT - Charleston, SC - Charloue, NC - Chicago, IL - Cincinnati, OH - Cleveland, OH- Dallas, TX - Denver, CO - Detroit, Ml
Greenulile, SC - Harmarra, MD - Houston, TX - Huntsville, AL- Laredo, TX - Lou Angeles, CA- Memphis, TN - Miami, FL - Milwaukee, WI - Minneapolis, MN - Morristown, NJ - Nashville, TN - New Orleans, LA - New York, NY

Nortslk, VA - Portland, OR - Raleigh, NC - Rochester, NY - St. Louis, MO - San Diego, CA - San Francisco, CA - San Juan, PR - Seattle, WA - Starling, VA - Tulsa, OK - Washington, D.C.
All quotations are subject to confinnation and contracts contingent upon strikes, delay in delivery and other causes beyond our control. No insurance coverage is effected except upon express iostroctiono given in writing by the customer.

Rates subject to change without notice. All shipments handled as perTerms and Conditions of Service as printed on the reverse side FMC No. 375
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