PANALPINA, INC.
¢ REGIONAL HEADQUARTERS
NORTH AMERICA

on 6 continents
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March 24, 2004 S 950 Tower Lane
Suite 1600

Foster City, California 94404

| 2520040763607 iy

Top Hat Plan Exemption Phone (650) 653-6600
Pension and Welfare Benefits Administration Telefax (650) 653-6735
Room N-5644 www.panalpina.com

US Department of Labor
200 Constitution Avenue NW
Washington, DC 20210

Re: Notice of Deferred Compensation Plan
To the Secretary of Labor:

In compliance with the requirements of the alternative method of reporting and disclosure
under Part I of Title I of the Employee Retirement Income Security Act of 1974 for
unfunded pension plans for select group of management or highly compensated
employees, specified in Department of Labor Regulations, 29 C.F.R 2520.104-23, the
following information is provided by the undersigned employer.

Name and Address of Employer: Panalpina, Inc.
950 Tower Lane, Suite 1600
Foster City, CA 94404
Employer Identification Number:  13-534 9950

Panalpina, Inc. maintains the plan primarily for the purpose of providing deferred
compensation for a select group of management or highly compensated employees.

Number of Plans: One

Number of Plan Participants: 110
Effective Date of Plan: March 1, 2004

Panalpina, Inc.

By: /)/\/zUu{ ULy NLLL/Q

Plan Administrator
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Greenville, SC - Harmans, MD - Houston, TX - Huntsville, AL - Laredo, TX - Los Angeles, CA - Memphis, TN - Miami, FL - Milwaukee, Wi - Minneapolis, MN - Morristown, NJ - Nashvilie, TN - New Orleans, LA - New York, NY
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Rates subject to change without notice. All shipments handled as per Terms and Conditions of Service as printed on the reverse side. FMC No. 375.
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