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U.S. DepartmentofLabor ;

PensionandWelfareBenefitsAdministr
200 ConstitutionAve., N.W., RoomN-
Washington,D C 20210

Re Hymie Akst, D D S , Inc

DearSir or Madam:

This letterconstitutesa registrationstatementrequiredunderDOL Reg.Section
2520.104-23asan alternativemethodof compliancewith thereportinganddisclosure
requirementsof Part 1 ofTitle I of theEmployeeRetirementIncomeSecurityAct of
1974for unfundedpensionplansmaintainedby anemployerfor a selectgroupof man-
agementor highly compensatedemployees.

Thefollowing informationis requiredby theregulation:

1. Employersname: Hymie Akst, D.D.S., Inc.

2. Employersaddress: 36100Euclid Avenue, Suite380

Willoughby Hills, OH 44094

3. EmployersEIN: 34-1088302

4. NumberofPlans: 1

Theemployerbelievesthat thereis only one

plan,but seetheexplanationbelow.
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5. Employeescovered: i

The employerbelievesthattheremaybe one
coveredemployee,but seetheexplanation
below.

Thecorporationis a professionalcorporationorganizedunderthelawsofthe
stateof Ohio. Eachofthecorporationsshareholdershasenteredinto anemployment
contractunderwhich heor sheis paida shareof amountsreceivedby the corporation
for servicesrenderedby him or herprior to terminationofemployment. Although each
shareholderhasa separateemploymentcontract,theprovisionsregardingpaymentof
theseamountsis identical. Thereis no fundingofthis payment.

Given thelackofregulationsdefiningthemeaningofanunfundedpensionplan
coveringa selectgroupofmanagementor highly compensatedemployees,thecorpora-
tion is not certainwhetherthearrangementdescribedaboveis, in fact, anunfunded
pensionplanwithin themeaningofthestatute. (Indeed,somerepresentativesof the
DepartmentofLabor havestatedpublicly that, in their personalopinion, thearrange-
mentdescribedaboveis not anunfundedpensionplanwithin themeaningofthe stat-
ute.)

If furtherinformationis needed,pleasecontactme.

Sincerely,

-~

MichaelP. Coyne/
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