Durval

2520040154471

7544 Phillips Highway (904) 296-2020
Jacksonville, Florida 32256 FAX (904) 296-6574

April 3, 1996 T

Top Hat Plan Exemption

Pension & Welfare Benefits Administration P
Room N-5644 s
U.S. Department of Labor L
200 Constitution Avenue, NW

Washington, DC 20210

Re: Duval Asphalt Products, Inc. Management Savings Plan
EIN 59-2397581

Dear Sir:

Please be advised that on March 31, 1996, Duval Asphalt Products, Inc. created
the Duval Asphalt Products, Inc. Management Savings Plan primarily for the pur-
pose of providing deferred compensation for a select group of management or

highly compensated employees. Upon request, we will provide you with a copy of
the plan document.

Paul Jurgensegn

PJ/als



