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SECTION 2520.104-23(b) (1)
"TOP HAT" EXEMPTION STATEMENT

The Institute For Defense Analyses (EIN 53-0233247), the
principal offices of which are located at 1801 N. Beauregard
Street, Alexandria, Virginia 22311-1772, maintains a deferred
compensation arrangement (the "Arrangement") primarily for the
purpose of providing deferred compensation for a select group of
management or highly compensated employees of the Institute For
Defense Analyses. The Arrangement was executed on March 21, 1995,

and covers one employee.

Dated: March 29, 1995



