“BUTLER, SNOW,

O’MARA, STEVENS

2520040152755

& CANNADA

ATTORNEYSATLAW

GEO. BUTLER (1948)

J. MORGAN STEVENS (1951)
CHAS. B. SNOW (1960)
JUNIOR O'MARA (1986)

HAROLD D. MILLER, JR.
LAWRENCE J. FRANCK

C. EUGENE McROBERTS, JR.
JOHN A. CRAWFORD

D. CARL BLACK, JR.
LAUCH M. MAGRUDER, JR.
HUGH C. MONTGOMERY, JR.
JAMES W O'MARA

W, SCOTT WELCH It

JAY A. TRAVIS 111

LEE DAVIS THAMES
CHARLES L. BROCATO
KENNETH W BARTON
CHARLES F JOHNSON 11l
STEPHEN W. ROSENBLATT
JAMES S. OVERSTREET, JR.
HERBERT C EHRHARDT
CHRISTY D. JONES

DON B. CANNADA

PHIL B. ABERNETHY

W. EUGENE MAGEE
THOMAS E WILLIAMS
EDWARD A. WILMESHERR
R BARRY CANNADA
THOMAS C. LACEY, JR
JOHN C. HENEGAN

J. CARTER THOMPSON, JR.
DANIEL G. HISE

JEFFREY A. WALKER
PAUL N. DAVIS

J PAUL VARNER

] STEVENSON RAY

E. MARCUS WIGGS 11
JAMIE PLANCK MARTIN
PAULA A. GRAVES

LESLIE JOYNER BOBO
ANN FORTENBERRY CORSO
O. KENDALL MOORE
ROBERT M. FREY

GILBERT C. VAN LOON
THOMAS A. WEBB

A. CAMILLE HENICK
RONALD G. TAYLOR

] COLLINS WOHNER JR
DONNA BROWN JACOBS
J. CAL MAYO,JR.

GEORGE R THOMAS

} LEE WOODRUFF

SELBY A. IRELAND

E. BARRY BRIDGFORTH
WILLIAM M. GAGE
MICHAEL E. McWILLIAMS
STEPHANIE M. RIPPEE
ARTHUR D. SPRATLIN, JR
NANCY MORSE PARKES
BROOKS R BUCHANAN

E BARNEY ROBINSON III
L. LEE TYNER, JR

J CLIFTON JOHNSON II
DANIEL P. JORDAN 111
JAMES L. HENLEY, JR.
JOHN ). HEALY 1l
ORLANDO R. RICHMOND

ROBERT C. CANNADA
PHINEAS STEVENS
GEORGE H. BUTLER
DAN McCULLEN

OF COUNSEL

17TH FLOOR
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November 11, 1994 (601) 949-4550

CERTIFIED MAIL
RETURN RECEIPT REQUESTED

Top Hat Plan Exemption

Pension and Welfare Benefits Administration
Room N-5644

U.S. Department of Labor

200 Constitution Avenue, N.W.
Washington, D.C. 20210

Re: NicholaiskAcvoustiés and Specialty Company
Dear Sir or Madam:

This letter is to satisfy the reporting and disclosure requirements of Part 1 of
Title I of the Employee Retirement Income Security Act of 1974 for unfunded or
insured pension plans maintained by the employer for a select group of management
of highly compensated employees, as set forth in Regulations Section 2520.104-23.

The name and address of the employer is: Nicholas Acoustics and Specialty
Company, Post Office Box 4586, Jackson, Mississippi, 39216.

The employer identification number for the plan sponsor is 64-0366246.

The employer maintains a plan or plans primarily for the purpose of providing
deferred compensation for a select group of management or highly compensated
employees. There is one such plan, and the number of employees covered in such
plan is three. This notice is being given only for the most recent plan established by
the employer and does not include the plans for which notification under the above
cited regulation has already been provided.
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If anything further is needed, please contact the undersigned at your earliest
convenience.

Sincerely yours,
BUTLER, SNOW, O'MARA, STEVENS & CANNADA
Lauch M. Magruder, Jr.

LMMIr./fll
245S.M3652
cc: Mr. David D. Nicholas



