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U.S. Borax Inc.
26877 Tourney Road
Valencia, CA 91355-1847
telephone 805-287-5400
fax 805-287-5495

2520032032272

Top Hat PlanExemption
PensionandWelfare BenefitsAdministration
RoomN-5644
IJ.S. DepartmentofLabor
200 ConstitutionAvenueNW
Washington,DC 20210 January6, 1997

RE: U.S. Borax DeferredCompensationPlanfor SeniorManagement

U.S. Borax Inc. (theCompany),EmployerIdentificationNumber98-0047580, establishedthe
deferredcompensationplanreferencedaboveeffectiveJanuary1, 1997. Theplanbenefitsonly a
selectgroupofmanagementorhighly compensatedemployees.Currently,theplancovers10
employees.TheCompanyalso maintainsanotherTopHat plan(the SupplementalExecutive
RetirementPlan), whichcoverssomeof thepeoplein this groupof managementor highly
compensatedemployees.

Detailsoftheplan will beprovideduponrequestby theSecretaryofLabor.

Sincerely,

Kevin Long,
Manager,CompensationandBenefits
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