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TopHatPlan Exemption
PensionandWelfareBenefitsAdministration ~ ,

RoomN-5644 ~
U.S. Departmentof Labor
200 ConstitutionAvenue,N.W.
WashingtonD.C. 20210

Gentlemen:

This statementis being filed pursuantto 29 C.F.R. § 2520.104-23. EffectiveJanuary
1, 1994, the FederalHome Loan Bank of Des Moines (Employer Identification
Number 42-6000149) of 907 Walnut Street, Des Moines, Iowa 50309, adopteda
Benefit EqualizationPlan for the purposeof providing benefitswhich havebeencut
backfrom thequalified retirementplan dueto Sections415(b), 415(e) and401(a)(17)
of the Internal RevenueCodeand to recognizecertainelementsof compensationnot
recognizedby the qualified retirement plan. At the presenttime, thereare four
employeesin thePlan.

Sincerely, /

Will C. Smith
Vice President


