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Gentlemen:

This statement is being filed pursuant to 29 C.F.R. § 2520.104-23. Effective January
1, 1994, the Federal Home Loan Bank of Des Moines (Employer Identification
Number 42-6000149) of 907 Walnut Street, Des Moines, Iowa 50309, adopted a
Benefit Equalization Plan for the purpose of providing benefits which have been cut
back from the qualified retirement plan due to Sections 415(b), 415(¢) and 401(a)(17)
of the Internal Revenue Code and to recognize certain elements of compensation not
recognized by the qualified retirement plan. At the present time, there are four
employees in the Plan.

Will C. Smith
Vice President




