
WESTERN STATES INVESTMENT GROUP
SUSAN L. WATSON, DIRECTOR OF FINANCE

2520032905278

November18, 1998

Pension& WelfareBenefitPrograms
US DepartmentofLabor
Washington,DC 20216

Re: WesternStatesInvestmentCorporation
95-317181~
9191 To~eCenterDrive, Suite310

San Diego, CA 92122-1229

DearSir orMadam:

The above-referencedemployeradopteda deferredcompensationplaneffective
January 1, 1998. This plan is primarily for the purposeof providing deferred
compensationfor a selectgroupof managementemployees. Theemployerhasthis one
non-qualifiedplannow in forceandit currentlybenefitsthreeemployees.

This notice is to serve as our appropriatereportingand disclosureexemption

statement.

Pleasefeelfreeto giveme acall if you haveany questions.

Sincerely,

SusanL. Watson
Director of Finance
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