CLEARY, GOTTLIEB, STEEN & HAMILTON

ONE LIBERTY PLAZA

GEORGE WEISZ

NED B. STILES

EDWIN 8. MISHKIN
ANTHONY C. GOOCH
ROGER W. THOMAS
GEORGE J. GRUMBACH, JR.
PETER KARASZ

MARK A. WALKER

New York, NY 10006-1470
(212) 225-2000
FacsiMILE (212) 225-3999

LESLIE B. SAMUELS
ALLAN G. SPERLING
PETER H. DARROW
JAMES F. MUNSELL
SANDRA S. WEIKSNER
EVAN A. DAVIS

J. WEBB MONIZ
ROBERT T. GREIG
LAURENT ALPERT
BARRY M. FOX
VICTOR |. LEWKOW
LESLIE N. SILVERMAN

2000 PENNSYLVANIA AVENUE, N.W.
WASHINGTON. D.C. 20006-1801}

ULMENSTRASSE 37-39
€0328 FRANKFURT AM MAIN

PIAZZA DI SPAGNA IS
00187 ROME

41, AVENUE DE FRIEDLAND

75008 PARIS ROBERT L. TORTORIELLO

A. RICHARD SUSKO
STEPHEN H. SHALEN
RICHARD F. ZIEGLER
LEE C. BUCHHEIT
JAMES M. PEASLEE
ALAN L. BELLER
THOMAS J. MOLONEY

BANK OF CHINA TOWER
ONE GARDEN ROAD
HONG KONG

RUE DE LA 1LOI 23
1040 BRUSSELS

CITY PLACE HOUSE
55 BASINGHALL STREET
LONDON EC2V BEH

SHIN KASUMIGASEK! BUILDING
3-2, KASUMIGASEKI 3-CHOME
CHIYODA-KU, TOKYQ 100-0013

DAVID G. SABEL
EDWARD D. KLEINBARD
JONATHAN (. BLACKMAN
WILLIAM F. GORIN
MICHAEL L. RYAN
ROBERT P. DAVIS
YARON Z. REICH

~AIME A. EL KOURY
STEVEN G. HOROWITZ
ANDREA G, PODOLSKY
RUSSELL H. POLLACK
STEVEN M. LOEB
DANIEL 5. STERNBERG
DONALD A. STERN
CRAIG B. BROD
SHELDON H. ALSTER
WANDA J. OLSON
TSUNEMASA TERAI
MITCHELL A. LOWENTHAL
DEBORAH M. BUELL
EDWARD J. ROSEN
JAMES E. MILLSTEIN
LAWRENCE B. FRIEDMAN
NICOLAS GRABAR
CHRISTOPHER E. AUSTIN
SETH GROSSHANDLER
WILLIAM A. GROLL
JANET L. FISHER

2526032905024

Writer's Direct Dial: (212) 225-
E-Mail:

February 19, 1999

RTIFIED MA
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Top Hat Plan Exemption

Pension and Welfare Benefits Administration
U.S. Department of Labor

Room N-5644

200 Constitution Avenue, N.W.

Washington, D.C. 20210
Re:  The Deferred Capital Account Program

Dear Sir:

DAVID L. SUGERMAN
HOWARD S. ZELBO
DAVID E. BRODSKY
ARTHUR H. KOHN
ANA DEMEL
RAYMOND B. CHECHK
RICHARD J. COOPER
JEFFREY S. LEWIS
FILIP MOERMAN
PAUL J. SHIM
YVETTE P. TEOFAN
STEVEN L. WILNER
ERIKA W. NIJENHUIS
LINDSEE P. GRANFIELD
ANDRES DE LA CRUZ
DAVID W. HIRSCH
DAVID C. LOPEZ
WARD A. GREENBERG
CARMEN A. CORRALES
RESIDENT PARTNERS

SANDRA M. ROCKS

ELLEN M. CREEDE

S. DOUGLAS BORISKY

JUDITH KASSEL

DANA G. FLEISCHMAN
SPECIAL COUNSEL

Pursuant to the provisions of Department of Labor Regulation § 2520.104-23, you
are hereby notified that Cable & Wireless Holdings, Inc. maintains the above-referenced Plan
primarily for the purpose of providing deferred compensation to a select group of management or
highly compensated employees. The name, address and identification number of the employer

are:

Cable & Wireless Holdings, Inc.
8219 Leesburg Pike

Vienna, VA 22182-3964
Identification Number: 13-2922204
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The Plan has 1 participant.

Please acknowledge receipt of this letter by stamping and returning to me on
behalf of the employer the copy of the letter enclosed herewith for acknowledgment purposes. A
stamped, self-addressed envelope is enclosed for your convenience.

a7

Arthur H. Kohn

Enclosure



