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ATTORNEYS AT LAW

ROBERT J.HARTMAN
(612) 371-3520

e-mail address: rhartman©Iindquist.corn
March 1, 1999

U.S. DepartmentofLabor
PensionandWelfareBenefitsAdministration 2520032905ü i 8
200 ConstitutionAvenueN.W.
Washington,DC 20210

RE: MerchantsHolding CompanyPhantomStockPlan

Gentlemen:

In compliancewith therequirementsofthealternativemethodofreportinganddisclosureunder
PartI ofTitle I oftheEmployeeRetirementIncomeSecurityAct of1974for unfundedpension
planscoveringaselectgroupofmanagementorhighly compensatedemployees,specifiedin
DepartmentofLaborRelations,29 C.F.R§2520.104-23,the following informationis provided
by MerchantsHolding Company,locatedin Winona,Minnesota:

NameandAddressofEmployer: MerchantsHolding Company
102 PlazaEast
P.O.Box 248
Winona,Minnesota55987-0248

EmployerIdentificationNumber: 41-15047~

aMerchantsHolding Companymaintainsaplanprimarily for thepurposeofprovidingdeferred
compensationfor selectmembersof its management,andasofJanuary1, 1999, sevensuch
membersarecoveredundertheplan.

Verytruly yours,

LINDQUIST & VENNUM P.L.L.P.

RobertJ.~artman

R.JH:kmg

cc: MerchantsNationalBank
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