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1801 16th Avenue S.W. • P.O. Box 3806 • Seattle, Washington 98124 • Telephone (206) 623-1635

Certified Mail - Return ReceiptRequested
P383167345

January2l,1999 2520032904754

Section101(e)(2)Notice
RoomN5644,Division ofReports,PWBA
U.S. Departmentof Labor
200 ConstitutionAvenueNW
WashingtonD.C. 20210

Re: Todd Shipyards CorporationRetirement System

DearSirs:

Notice is herebyprovidedto the SecretaryofLaborpursuantto Section101(e)(2) of the
Employee Retirement Income Security Act of 1974, as amended(ERISA) and
DOL/ERISA Technical Release91-1 and RetirementProtection Act of 1994 of the
intendedtransferon March 26, 1999 of excesspensionassetsfrom the Todd Shipyards
CorporationRetirementSystem(the System),to a retireehealthaccountdescribedin
Section401(h) ofthe InternalRevenueCodeof 1986, asamended,which is part of the
System.

Thefollowing informationis alsoprovided:

a. Name,AddressandEmployerIdentificationNumberofEmployer:

ToddShipyardsCorporation
1801 - 16thAvenueSW
Seattle,WA98134
EIN: 91-1506719

b. Name, Plan NumberofEmployerandIdentificationNumberofPlanfrom which
Transfer is Made:

Todd Shipyards Corporation RetirementSystem
PlanNumber001
EIN: 13-6038629

c. Theamountofassetsto betransferredis projectedto be $1,265,962
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d. A detailed accounting of the assetsprojected to be held by the System
immediately before the transfer and immediately after the transfer is attachedas
ScheduleA hereto.

e. Thecurrentliabilitiesunderthe Systematthetimeofthetransferareprojectedto
be $33,775,000.

f. Noticeof intended401(h)transferswere sentto theaboveaddressOctober11,
1991,January21, 1992,January25, 1993,January20, 1994,January30, 1995,
January18, 1996,January22, 1997,andJanuary26,1998for fiscalyears1991,
1992, 1993, 1994, 1995, 1996, 1997 and 1998 respectively.

Verytruly yours,

TODD SHIPYARDSCORPORATION

ChiefExecutiveOfficer

Enclosures



ScheduleA

Value ofAssetsProjected to be Held by the Systemfor Benefits immediately
before Transfer (March 26, 1999).

a. B~nsjonBenefj~

Cash 500.00
Securities(AccreditedValue) 51.849500.pp
TOTAL $57,850,000.00

b. RetirementHealthBenefits s.oo

II. Value of AssetsProjectedto beheldby theSystemfor Benefitsimmediately
after Transfer (March 26, 1999).

a. PensionBenefits

Cash 500.00
Securities(AccreditedValue) 56.583.538.00
TOTAL $56,584,038.00

b. RetireeHealthBenefl~ $.00

Cash 500.00
Securities(AccreditedValue) 1 .265.46~QQ
TOTAL $1,265,962.00


