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To WhomIt May Concern:

MasterBuildersofIowaFed. ID. # 42-0399720,221 ParkStreet,DesMoines, IA
50309,maintainsaplanprimarily forthepurposeofprovidingdeferred
compensationfor aselectgroupofmanagementorhighly compensated
employees,suchplanbeingidentifiedastheMasterBuildersofIowaDeferred
CompensationEligible 457 Plan,establishedDecember23, 2002with one eligible
employeeasofthat date.

Thebenefitsforthe abovearepaidasneededsolelyfrom thegeneralassetsofthe
employer.

Yoursverytruly,

ScottR. Norvell
President
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